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JakaoueHHe He3aBHCHMbIX ayaHTOpoOB

Pykoeoocmey ~ Obujecmea ¢ 02PAHUYEHHOU — OMEEMCMEEHHOCHIbIO «Cegepo-3anaonas
Konyeccuonnaa xkomnanusy

MBI NpOBENM ayauT TpuiaraeMoil (HUHAHCOBOH orueTHOCTH OGluecTBa ¢ OrpaHMYEHHOMH
orsercTBeHHOCTBIO «CeBepo-3anaanas KOHIECCHOHHAs KOMMaHMs» (anee HMMEHyeMOoro
“Kommanus”), COCTOSIEH U3 oTdeTa 0 PHHAHCOBOM TMOTOKEHHH N0 COCTOSHHIO Ha 31 nekabps
2009 roja, 0T4ETa O COBOKYIIHOM MpHOBLIH, oTHeTa 00 H3MEHEHHSX COOCTBEHHOrO KanuTana u
OTHeTa O JBMKCHHH ACHEXKHBIX CPEACTB 3a O, 3aKOHYMBIIMiCS 31 nekabps 2009 roma, u
KPaTKOrO H3JIOKEHHs OCHOBHBIX TOJNOXEHMH YYETHOH MONMTHKH M JpPYrHX MOACHIOWMX
NpUMeyaHui.

Omeemcmeennocmy pykosodcmea Komnanuu 3a no020moexy gunancosou omiyemnocmu

OTBETCTBEHHOCTh 3a MOATOTOBKY M JIOCTOBEPHOE MpE/CTAaB/ICHHE YKAa3aHHOM (MHaHCOBOH
OTYETHOCTH B COOTBETCTBHM ¢ MEXIyHapOAHBIMH CTaHJapTaMH (PUHAHCOBOW OTHETHOCTH
Hecer pykosozctBo Komnanuu. [laHHas OTBETCTBEHHOCTh BKJIIOHAeT B cebsa: pazpaboTky,
BHEJIpCHHE H MOAACPIKaHHE CHCTEMBI BHYTPEHHETO KOHTPOJIA, HGOﬁXOIIHMOﬁ JJ1s1 IOATOTOBKH H
JIOCTOBEPHOTO MPENCTaBICHHA (DHHAHCOBOM OTHETHOCTH, HE COACpXAIUCH CYLIECTBEHHBIX
MCKaKEHUil JOMYLIEHHBIX BCIIEJACTBHE HENOOPOCOBECTHBIX ACHCTBHH WM owubok; BeIOOp U
NpYMeHEHHEe COOTBETCTBYIOLIEH YYETHOM IMOJMTHKHM;  HCTIONB30BaHHE 000CHOBaHHBIX
MPHUMEHHUTEIEHO K 06CTOATEILCTBAM QLICHOK.

Omeememeeniocms qyoumopa

Hama OTBETCTBEHHOCTh 3aK/FOYAeTCH B BHIDAKEHMM MHEHHS 00 yKasaHHOH (MHAHCOBOH
OTYETHOCTH HAa OCHOBE MPOBEJEHHOrO HaMHU ay[AuTa. Mbl NPOBOAMIH ayJUT B COOTBETCTBHH C
MesKIyHapoIHbIMM CTanaapTamy ayauta. JlaHHble cTaHAapThl TPeGYIOT OT Hac cobmonenus
MPUMEHMMBIX STHYECKHUX HOPM, & TAKXKe IUIAHUPOBAHHA M MPOBE/ICHHUS aynTa TaKHM obpasowm,
4TOGHI MOMYYHTH PasyMHYIO YBEPEHHOCTh B TOM, YTO (hDMHAHCOBasd OTYETHOCTE HE CONCPIKHT
CYLLECTBEHHBIX HCKaKEHHUM.

Aynut BKTIOYaeT B cebs NpoBeieHKe NPOLEyP, HANPABICHHBIX HA MOTYHEHHE ayJHTOPCKHX
J0KA3aTeNbCTB, MOATBEPIKIAIOIIAX UHUCIOBBIE JaHHbIE M PACKPbITHsA, COACPXKAIIMCCA B
(huHAHCOBO OTYeTHOCTH. BEIGOP MpoLeyp ABIAETCA NPEAMETOM HALIEro CYKACHHUA, KOTOpoe
OCHOBLIBAa€TCS Ha OIEHKE pHUCKA HAJIW4MA CYIIECTBEHHBIX WCKKCHHH, JOMyIIEHHbIX
BCJIeZICTBHE HEN0OPOCOBECTHBIX JAeHCTBHil MK owMbOK. B mpolecce OLEHKH JAHHOrO PHCKa
AyIATOp PACcCMATPUBAET CHCTEMY BHYTPEHHErO KOHTPOIIS, 00ecrieHBaOLLyI0 MOArOTOBKY H
JIOCTOBEPHOE TpeJICTaBleHHe (UHAHCOBOM OTHETHOCTH, C LENbIO BRIOOpA COOTBETCTBYIOLIMX
ay[IUTOPCKUX TIPONEAYpP, HO HE C LEJbIO BBIPOKCHHA MHEHHS 00 3hGhEeKTUBHOCTH CHCTEMBI
BHYTPEHHETO KOHTPONS. AYMMT TaKkKe BKIHOYAET OLEHKY MPaBWJIBHOCTH HCMONB30BAHHBIX
TPUHLIUIOB  OyXTralTepcKoro yuera W OOOCHOBAHHOCTH  OLEHOYHBIX roKasareJiei,
PaCcCUMTaHHBIX PYKOBOJACTBOM, @ TAKXKe OLEHKY IpECTABICHNA (MHAHCOBOH OTUETHOCTH B

LEJIOM.

Mgl mosiaraeM, 4TO MOJy4YEHHbIE B XOJie ayJAMTa J0Ka3aTelbCTBA JAOT HaM J0CTAaTOYHbBIC
OCHOBAHHS [ BLIpAXKeHNs MHEHHs 00 ykasaHHOH GUHAHCOBON OTYETHOCTH.

FAO «HIM», kOMNAHMA, 3APETUCTRUR B COOT c
3AKOHOA A PoCCWACKOW Pefepauuy, YNeH ceTu AMBIX
chupm KINMP, exoasupx 6 accoyuaume KPMG Intemational Cooperative,
3APEFVCTEMPOBAHHYI0 N0 3aKOHOAATENLCTRY LUBsiALapUM.



3arniouenie He3AGUCUMBIX AYOUMOPOE
cmp. 2

Muenue

[To Hamemy MHEHHIO, QHHAHCOBAs OTHETHOCTH OTPAKAET JOCTOBEPHO BO BCEX CYIIECTBEHHBIX
OTHOWIEHUAX HHHAHCOBOE MonoxkeHHe Komnanuu 1Mo COCTOSHHUIO Ha 31 nexabps 2009 roaa, a
TAKXKE Pe3y/bTATHI €€ ACATENLHOCTH U [{BWXKEHHE CHEKHBIX CPEICTB 3a IO, 3aKOHYHBLIUIACA
31 nexabps 2009 ropa, B COOTBETCTBMM ¢ MeXIyHapOIHbIMM CTaHAApTaMH (HHAHCOBOH
OTHETHOCTH.
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000 «Cesepo-3anadnan KOHUECCHORNAR KOMIAHUAY
Omyem o hunancosom noroxcerui no cocmosnio Ha 31 dexadpa 2009 coda

ThIC. PYO. IMoscHenne 2009 2008
AKTHBBI

BreoOopoTHbIE AKTHBBI

OcHOBHBIC Cpe/ICTBA 10 2659 974
OT10K€HHBIE HATIOTOBbIE AKTUBBI 11 38 575 18 848
IIpoune BHCOBOPOTHBIC AKTHBEI - 14 590
Hrore BHeoOOPOTHLIX AKTHEOB 41 234 34 412

O60poTHBIE AKTHBBI

3arnacsl 342 50
Toprosas u npoyas neduropckas

3/I0JDKEHHOCTh 12 3423 1193
JleHexHbIE CPEACTBA U MX IKBHBAJICHTE 13 23 891 69 379
ITpousie 00OPOTHBIE AKTHEBI 14 41 065 -
Pacxopl Ha CTPOUTEIIBCTRO Oy Mymmx

TIEPHOIOB 15 106 525 -
HToro 060poTHLIX AKTHBOB 175 246 70 622

Bcero akTHBOR 216 480 105 034

KAIIUTAJL U OBA3ATEJBCTBA

Kanuran 16

VeraBHbIH KarATan 66 100 66 100
JlobaBo4HBIN KanmuTaln 4 300 -
HaxormneHHble YOBITKH (159 440) (75 390)
Hroro kanuTana (89 040) (9 290)

JonrocpoyHbie 0653aTeNLCTBA

KpenuTtsl 1 3aiiMBbl 17 203 718 44519

Hroro 1oarocpoyHbIxX 0653aTe/ILCTB 203718 44 519

KpaTtkocpounble 00s13aTe1LCTBA

Toproeas ¥ 1povas KpeJUTOPCKas

3a10JDKEHHOCTh 18 101 802 69 805
HT0ro KpaTKkocpo4dHbIX 00513aTe/ILCTB 101 802 69 805
Bceero o6s13aTeNIbCTB 305 520 114 324
Bcero xanurtalia ¥ 00s13aTeNILCTB 216 480 105 034

£}

[Tokazarenu oTuera 0 (JUHAHCOBROM MOIOKEHHH CIIE/TyeT PaCCMATPHEATE B COBOKYTIHOCTH ¢ IOACHEHHMAMH Ha
cTp. 9 — 29, KOTOpbIE SBISIOTCA HEOTHEMIIEMO# YACTHIO JITAHHON (PUHAHCOBOH OTIETHOCTH.



Q00 «Cesepo-3anadnan KOHHECCUOHHAA KOMNAHUA»
Omuem o cosoxynnoii npubeinu 2a 200, 3axonuusuiuiics 31 dexabps 2009 coda

ThIC. PyO. IosicHeHHe 2009 2008

Boipyuka 5 i

CebecToMMOCTb NPOIAK -

Banosasi npuObLIL * =

AJIMPHHCTPATHBHBIE PACXO]IbI S (100 565) (89 526)
IIpoune pacxoms! 6 (2 650) (310)
Pe3ynbTaThl ONepalHOHHOH AesTeNLHOCTH (103 215) (89 836)
DUHAHCOBLIC JIOXO/TBI 8 2183 -
DUHAHCOBBIC PACXO/IbI 8 (2 746) (4 386)
Yucrble pHHAHCOBBIE PACXOABI (563) (4 386)
YObITOK 10 HAOr000/I0KEeHHS (103 778) (94 222)
Jloxo/ o Hazory Ha IpHOBLTE 9 19728 18 844
YObITOK H COBOKYITHAS NPHOLLIL 32 IO (84 050) (75 378)

duHaHCOBas OTYETHOCTH ObUIA yTBEpXkOeHa pykosozcTBoM 21 mons 2011 roma W oT HMeHH
PYKOBOJCTBA €€ NOAMHCATH:

Buxrtop Casenses Onbra Yebynxosa
["eHepaspHBIH AUpe ['maeBE1i Oyxrantep
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[Toxasarenyu oT4eTa 0 COBOKYTIHOM NMpPHOBUIMA CIIeAyeT pacCMarpuBaTh B COBOKYIIHOCTH C NOACHCHHAMH Ha
c1p. 9 — 29, KOTOpbIC ABIAIOTCA HEOTHEMIEMON 4aCThIO MAHHOH (HHAHCOBOH OTICTHOCTH.



000 «Cegepo-3anadnan KOHUECCUOHHAR KOMNAKIA»
Omyem 006 usMeHeHUAX kanumana 3a 200, saxkonyusuiuiics 31 dexabpsa 2009 20da

TBIC. pYO.
Hroro kanuran
¥YeraBublii Jobasounnlii HaxonieHHble Y4ACTHHKA
KAMHTAN KalnuTaJja yﬁblTKH Komnanumn

Ocratok Ha 1 susaps 2008 roga 11100 - (12) 11 088
Brnansl B ycTaBHBIN KanmMTanl 55000 - - 55 000
VOBITOK 32 1IEPHOJ - - (75 378) (75 378)
Ocrtartok Ha 31 aexaopa 2008
roga 66 100 - (75 390) (9 290)
IMpoune BrIaBl YUaCTHHKA - 4300 - 4300
VOBITOK 32 LICPHOS - - (84 050) (84 050)
Ocratok Ha 31 nexaGpsa 2009
roga 66 100 4 300 (159 440) (89 040)

Iloxasatenu oTueTa 06 WIMEHEHHAX KAITHTATA CIIC/IyeT PACCMATPUBATE B COBOKYITHOCTH C TIOSCHEHHAMH Ha
c1p. 9 — 29, KOTOpHIE ABJAIOTCA HEOTHEMIIEMOH YaCThIO JaHHOH (PUHAHCOBOH OTYCTHOCTH.



000 «Cegepo-3anadnan KOHKECCHOHRAA KOMNAHUA»
Omivem 0 deudicenuu denexcHvx cpedcms 3a 200, 3akonyusuiics 31 dexabps 2009 zooa

ThIC. PY6. Iosicuenune 2009 2008
OMNEPAIIMOHHAS TEATEJBHOCTD
VOBITOK 10 HAJIOTO00JI0KEHHA (103 778) (94 222)

Koppexmuposku no cmambvsim:
AMoprazaims 10 860 315

@OHHAHCOBBIE PACXO/IbI 8 563 4 386

OnepaunoHnblH YObITOK Ge3 y4era

H3MeHeHMi 000POTHOre KaNHTaNa H
pe3epBoB (102 355) (89 521)

H3menenye 3a1iacos (292) (50)

H3MeHeHue TOproBoi 1 ipodei aeduropckoi
3a/10/DKeHHOCTH (28 705) (15 746)

H3MeHeHHe TOproBoi U npoueil KpeIUTOPCKOM
3a10JDKEHHOCTH 31997 69 789

TIOTOKH eHeXHBIX CPeACTB OT
oTepaLHOHHOH JeATeNbHOCTH A0 YILIATE
HAJI0ra HAa OPHOLLIL H TPOLIEHTOB (99 355) (35 528)

Hastor Ha 1pHOBLTE YTUIAUCHHBIH = .

IIporieHTsI yIUIa4€HHBIC - =

YHCTbIH NOTOK JeHeXHBIX CpeacTB OT
ONepPaLHOHHOM JeATeIbHOCTH (99 355) (35 528)

MHBECTULIHOHHAA JEATEJBHOCTD

[IpuodpeTeHue 00HEKTOB OCHOBHBIX CPEJCTE (2 545) {1 180)

Pacxo/is! Ha CTPOHTENECTBO OY My IHX
TICPHOJIOB 15 (101 298) -

Ymncrhili NOTOK JeHEXKHBIX CPEICTE OT
HHBECTHI[HOHHOH 1efiTeJILHOCTH (103 843) (1180)

OUHAHCOBAJ JEATEJIBHOCTD

IpuBneueHHE 3a6MHBIX CPEICTB 152 818 43721

IMocTyIUICHHS B BH/IC BKIAJI0B B YCTABHBIN KAIIATAI - 55000

IlocTyIuieHUs B BUIE NPOYHX BKIAJIOR

y4YacTHHKa 4 300 -

Yucrblii OTOK JeHEXHBIX CPEICTB OT

(hHHAHCOBOH AEATENLHOCTH 157 118 98 721

HerTo yMeHbIIeHHE AeHEKHBIX CPEACTE H

uX SKBHBA/IEHTOB (46 080) 62013

JlenexHble CpecTBa U UX IKBUBAICHTHI Ha

HAYAJIo roja 69 379 10 954

Bausiiie wsMeHEHHH BaIOTHBIX KYPCOB Ha

JIEHEKHBIE CPe/ICTBA H X SKBHBAICHTOB 592 (3 588)

JleHexHbIe CPeNCTBA H HX IKBHBAJIEHTHI HA

KOHeIl rofia 13 23 891 69 379
8

ITokasaTend OTYeTa O [BIDKCHMM JEHCHKHBIX CPEJICTB CIEIyeT pacCMaTpHBaTh B COBOKYIIHOCTH C
HOACHEHHMAMH Ha ¢Tp. 9 — 29, KOTOpBIE ABIAIOTCA HEOTHEMIIEMOH YACTHIO JAHHOH UHAHCOBOH OTIETHOCTH.
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000 «Cegepo-3anadnan KOHUECCUOHHAA KOMNAHUA»
Hosicnenus k unarncosoit omuemnocmu 3a 200, sakonwuewiuiics: 31 dexabpa 2009 2oda

O0mue NMoJIoKeHHs

OpraHu3aiHoHHAs CTPYKTYPA H AeATENbHOCTD

000 «Cepepo-3ananHas KOHUECCHOHHAs KoMnanua» (nanee «Kommanug») mpeacrasiser coboi
00LIECTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO, 00pa30BaHHOE B COOTBETCTBHM C I parkpaHCKuM
xonekcoM Poccuiickoii @enepanmu. Jlara odpazopanus Komnanuu — 1 asrycra 2007 rona.

IOpuanueckuii anpec Komnanwnu: Poccuiickas @enepanus, 123317 Mocksa, TecToBckas ynuua,
nom 10, 6nok 19-2. Bnanensuem Komnamum ssisiercs xomnanus Vinci Concessions Russie.
Wupopmanus 06 Olepanysx co CBI3aHHBIME CTOPOHAMH IIPUBOJIMTCS B TIOSCHEHUH 22.

OCHOBHBIM HarpaBJIeHHEeM NeATeNbHOCTH KOoMIaHWM sBIIfeTCA MPENOCTABJIEHHE AEBEJIONEPCKHUX
YCITyT, HaIIpaBJIeHHBIX Ha MOBBIICHHE 3O ()EKTHBHOCTH SKCIUTyaTallul 06bEKTOB HHPPACTPyKTypbI
B Poccuiickoit ®enepanmy, ¢ ucronb3osanueM orsita I'pynmer Vinci. C sToil uensio Komnanus
NJaHUPYeT 3aKJFOYMTH Pl KOHUECCHOHHBIX COIJIAleHMH C TMpaBUTENbCTBOM Poccuiickon
@enepanu. B 2007 rogy u wactmaso B 2008 romy Komnanusa 3aHMManach MOArOTOBKOM K
YYacTMIO B TEHJEpe Ha NpPaBO 3aKIIOYUTH KOHIECCHOHHOE COIVIallieHHe O (HHAHCHPOBAHWH,
CTPOMTENILCTBE M HKCIUTyaTally y4acTKa CKOpocTHOH apTopoporu Mocksa — Cankt-IleTepOypr Ha
yuactke 15 — 58 kM. 30 HOs6ps 2008 rona PesiepanbHbIM AOPOXKHLIM areHTCTBOM MUHUCTEPCTBA
TpancriopTa P@ GBUIO NPUHSITO pelIeHHe 3aKIIOYNTh KOHIECCHOHHOE cornauenue ¢ Kommnanuei.
KoHieccronHoe cornamenue 0bu10 3akmoueno 27 mromna 2009 roxa.

YcnoBus ocylecTBiIeH s X035 HCTBEHHOH AesiTe/lbHOCTH B Poccnu

['pynna OCYyIECTBIISIET CBOKO JEATeNBHOCTh INpeHMyIlecTBeHHO B Poccuiickoit ®enepauu.
CooTBercTBeHHO, Ha OusHec [ pymmbl OKa3sBAIOT BIMSHHE SKOHOMMKA U ()HHAHCOBBIE PBIHKH
Poccuiickoit @enepalyy, KOTOPHIM MHPHUCYIIH HEKOTOPHIE CBOMCTBA PAa3BHBAFOLLEroCsi pBIHKA.
[IpaBoBas, HajoroBas M aJMWAHHCTPATHBHAs CHCTEMBI TPOAODKAIOT PpasBUBATLCHA, OIHAKO
COMPSAKEHBI € PUCKOM HEOJHO3HAYHOCTH TONKOBAaHMS HMX TpebOBaHMi, KOTOpble K TOMY Ke
MOZBEPXKEHBl YACTBIM M3MEHEHUSM, YTO BKYIle C APYTMMH IODHIHMYECKMMH H (QUCKaTbHBIMA
nperpagaMM  CO3NA€T JIONOJHHUTENbHBIE Mpo6neMbl JUls HpeANpHATHH, BeAyluuX OmsHec
B Poccmiickoit @enepaumu. [IpencTaBneHHas KOHCONHMAMPOBAHHAS (PMHAHCOBAS OTYETHOCTH
OTpa)kaeT TOUKY 3pEeHUsl PyKOBOJICTBA Ha TO, KAKOE BIIMJHHE OKa3bIBAIOT yCIIOBMS BEIeHHs Ou3Heca
B Poccuiickoii @efiepalliii Ha NeATENHOCTE W (uHaHCOBoe monoxenue ['pyrkl. DakTuyeckoe
BIHsHKE OyayLIHMX YCIIOBHH X034HCTBOBaHHSA MOKET OTJIHYATHCA OT OLICHOK MX PYKOBOICTBOM.
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000 «Cesepo-3anadnan KOHYECCUOHHAA KOMRAHUA»
Honcnenus x punancoeon omuemnocmu 3a 200, sakonuusuiuiica 31 dexatpa 2009 200a

OcHoOBHBbIE NPUHIMIILI MOATOTOBKH (DHHAHCOBOH OTYETHOCTH

3asisienue o coorBeTcTBHM MCDO

JlanHas (QuHaHCOBas OTYETHOCTH OBUIAa IIOATOTOBJIEHA B COOTBETCTBMH C TpeboBaHMUAMU
MexnyHapoaHbIX CTaHAapTOB (puHAHCOBOH oTyeTHOCTH («MCDO»).

ba3za ans onpenaejeHHs CTOHMOCTH

DuHaHCOBas OTYETHOCTE IOJATOTORIIEHA Ha OCHOBE Hcropmecxoﬁ (HepBOHa‘IaJIbHOﬁ) CTOHMOCTH.

‘DYHKIIHOHRJ'II:HSIH BaJAKTa H BaJOTa NpeAcTaBIeHHs OTYeTHOCTH

Haumonansno#i Bamoroii Poccuiickoit Menepanun sensercs pydns (nanee — pyons wim pyo.),
KOTOpblit mcnonmb3yercss Kommanuwel B KadecTBe (PYHKIMOHAJNIBHOH BAMOTHI M BaIOTHI
NpefcTaBleHns HacTosAleld (UHAHCOBOH OTYeTHOCTH. Bcee uMcoBBIE MOKazaTend B PpyOnsx
OKPYTJIEHBI C TOYHOCTHIO A0 (GnmxKaliineii) THICSYH.

Hcnonb3oBanne NpodeccHoHANLHBIX CYKIEHHH, PACUETHHIX OLIEHOK M A0NYLIeHHHH

[ToAroToBKa KOHCONHIMPOBAHHOM ()MHAHCOBOH OTYETHOCTH B cooTBeTcTBMM ¢ MC®O Tpebyer
UCTIONB30BaHUS PYKOBOJICTBOM NPO(ECCHOHANBHBIX CYXKICHUH, IOMYLIEHUH H PACUETHBIX OLEHOK,
KOTOPBIE BIMSAIOT HA TO, KaK NPHMEHAIOTCA NOJIOKEHAS YYETHOH IOIMTHKH H B KaKHMX CyMMax
OTpaXKarOTCd aKTUBBI, 0043aTeNbCTBa, AOXOABI U pacxodpl. (PaKTHUeCKHME DPe3ynbTaThl MOTYT
OTJIMYATHCS OT ITUX OLEHOK.

Honymemm H COENaHHbIC HAa HX OCHOBE pAacUeTHBIC OLCHKH IMNOCTOAHHO aHaAIIH3HUPYIOTCA Ha
IpeaMeET HeOOXOOUMOCTH HMX H3MeHeHHs. M3zMeHeHHs B PacyeTHBIX OIICHKaX MNPHU3HAaIOTCA B TOM
OTYETHOM NEPHOAE, KOTa 3TH OLEHKH OpLTH NEPEeCMOTPEHBI, U BO BCEX NOCNEAYIOIHX NEpHoaax,
3aTPOHYTHIX YKa3aHHBIMH H3MEHCHHAMH.

B wuwactHoctn, B moscHemuH 1] mpuBOmMTCA HHQOpPMAaLHMs O BAKHEHIIMX CYXKICHMSX,
UCIIONIB30BAHHBIX B IIpoliecce NPHMEHEHHUS TOJIOKEHHH y4ETHOM MOIMTHKH, KOTOPbIE OKa3bIBAIOT
HauOoIbllee BIMIHUE HA CYMMBI, OTPaXKEHHbIE B UHAHCOBOM OTYETHOCTH.

H3zmenenne y‘l&THOﬁ MOJHTHKH H MOPAAKA NpeacTaABJCHH JaHHbIX

Haunnas ¢ | suBapsa 2009 roma, Kommanus npuMeHseT H3MEHEHHYIO YYETHYIO TIOMHTHKY B
OTHOIIESHUH CIIeIYIOIIETO:

e  Y4ET 3aTparT, CBA3aHHBIX C [IPHBIICYCHHEM 3aC€MHBIX CPEICTB;

@ JIpeACTaBJICHHC Cl)HHaHCOBOI:'I OTYETHOCTH.

Yuem 3ampam, C6A3IAHHBIX C RPUSTIEHEHHUEM 3AEMHBIX cpedcms

C 1 suBaps 2009 roga szarparel [0 3afiMaM, OTHOCAIIMECS K KBaJM(QUIHMPYEMBIM aKTHUBaM,
KaNnuTaIu3alKs KOTopeix HaunHaetcs | sHBaps 2009 roga wiu mocne 3TOH NaThl, BKJIFOYAIOTCA B
CTOMMOCTh COOTBETCTBYFOLIET0 KBATHM(DUIIMPYEMOr0 aKTHBA, €C/TH OHU HEIMOCPECTBEHHO CBSA3aHbl
¢ ero mpuobpeTeHHeM, CTpOHTeNbCTBOM win co3nanveM. Ilpexne Kommanus npH3HaBajia Bee
3aTpaThl 1O 3aliMaM TONBKO B COCTaBe PAcXofioB. JlaHHOE W3MEHEHHE B YUETHOH MONHATHKE ObLIO
BBI3BAHO NpHHATHEM IepecMoTpeHHoro MC®O 23 «3aTparthl, CBA3aHHBIE C IPUBICYCHHEM
3aeMHBIX cpenctB» (2007) W OCyIIECTBIEHO B COOTBETCTBUM C MpaBHJIaMH Iepexofa,
YCTAHOBJIEHHBIMH B TAHHOM CTaH/IapTe; CPABHUTENIbHbIE JaHHBIC HE TIEPECUUTHIBAIIUCE.

KoMnanus KanuTajM3upoBajla COOTBETCTBYIOLIME 3aTparbl [0 PacXodaM Ha CTPOMTENbCTBO
6yylKX IePHUOLOB, BOHUKIIAM TI0CIe TIO/IMUCAHNs KOHIIECCHOHHOTO cornamenus 27 mons 2009
rona (cMm. mosicuerue 15).
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000 «Cegepo-3anadHan KOHWECCUOHHAA KOMIAHUA»
IMoscrenus x unancoeoil omuemuocmu 3a 200, zakonuueuiica 31 dexabps 2009 200a

Ilpedcmasnenue unarcosoii omuemuocmu

Komnanus npumenser nepecmorpenHbiii MC®O 1 «lIpencrasnenne GUHAHCOBONH OTYETHOCTH»
(2007), xoropeiit BeTymun B cuiy 1 sHBaps 2009 roma. IMepecmoTpeHHsIi cTaHoapT Tpelyer,
4yToOBl BCE MNBIDKCHHA KallWTalla, SBISIOLIMECS PE3y/IbTaTOM OIepaluii ¢ COOCTBEHHHKOM,
TIPEZICTABIISUTUCH B OTUETE 00 M3MEHEHMIX KanTasa, a BCe €ro ABIKEHHs MO HHbIM OCHOBAHHSAM — B
OTHETE O COBOKYIHOM NPUOBLIH.

CpapHuTenbHas HHQOpMaIKA NpecTaBlieHa TakuM 00pa3oM, 4ToOBl OHA TaKXKe COOTBETCTBOBANA
TpeOOBaHUAM NEPECMOTPEHHOro craHaapra. [lockonbKy naHHOe H3MEHEHHE B YYETHOH INOJMTHKE
KacaeTcs TOJBKO IOpAAKa IpeiCTaBIeHUs H PacKphITHs HHGOPMAIIHK, OHO He 0Ka3allo HHMKaKoro
BJIMSHAA HA QUHAHCOBBIN PE3yJIbTAT.

OcHOBHBIE NOJIOKEHHS y‘-leTHOﬁ MOJIHTHKH

[Monoxenus y‘-IeTHOﬁ MOJIMTHKH, OIMHCAHHBIE HHXKE, NPHMEHAIHCE TIOCJIEI0BATE/IbHO BO BCEX
OTHETHBIX NEpHOAax, NPENCTABIIEHHBIX B HacTosIIeH @HH&HCOBOIT! OTHUETHOCTH.

HHDC‘TpaH Ha# BaJOTa

Onepauuu ¢ UHOCIPAHHO GATIOME

Onepanuy B HHOCTPAHHBIX BaNIOTaX IEPECYMTaHbl B (YHKUHMOHAIBHYIO BamoTy Kommnanum
(pybnu) mo oOMeHHBIM Kypcam HA J1aThl COBEpIIEHHS STHX orepaiuil. MoHerapHble aKTHBBI H
00s3aTeNnbCTBa, BHIPAKEHHbIE B MHOCTPAHHOM BAIOTE HA OTHYETHYIO AATy, [IEPeCUMTHIBAIOTCS B
byHKILMOHANBHYIO BAMOTY MO OOMEHHOMY KypCy, IEHCTBYIOIIEMY Ha 3TY OTYETHYIO [aTy.
TTomno>KuTENbHAS WIIM OTPHLIATENbHAA KypCOBas PasHUIA [0 MOHETapPHBIM CTAThSIM IPeCTaBIIseT
co00ii pazHUIy MeXIy aMOPTH3HDOBAHHOM CTOMMOCTBIO COOTBETCTBYIOIIeH CTaTbd B
(YHKIIMOHATHLHO BaNFOTEe HAa HAYAJIO OTYETHOTO TIePHOMA, PACCUMTAHHOM 10 () (eKTHBHOI cTaBke
[POLIEHTA C YYeTOM IUIaTekell B OTYETHOM IepHofie, ¥ aMOPTU3HPOBAHHOM CTOMMOCTBIO 3TOH
CTaThbi B WHOCTPAHHOM BAMIOTE, IIEPECUMTAHHOH 10 OOMEHHOMY Kypcy Ha KOHell JaHHOTO
OTYEeTHOrO Tepuona. HeMoHeTapHble aKTHBBI U 00S3aT€NbCTBA, BHIPA)KEHHbIE B HHOCTPAHHOM
BAJIOTE M OLICHUBAEMbIE MO CIIPABEAJIMBON CTOMMOCTH, NEPECUMTHIBAIOTCS B (DYHKIHOHAIBHYIO
BATOTY 1Mo OOMEHHOMY Kypcy, NeHCTBYIOIIEMY Ha JIaTy OINpefiefleHHsl HX CHpaBeIdBoii
croumocTi. KypcoBbie pasHHILbl, BO3HUKIINE TIPH NepecyeTe, MPH3HAIOTCA B OTYETE O NPHOBLIAX H
yObITKaX. HeMoHeTapHble cTaThH, KOTOpBIE OLIEHHBAIOTCS TI0 TEPBOHAYAILHOM CTOMMOCTH B
MHOCTPAHHOM BAaNIOTE, IEPECUMTHIBAIOTCA I10 OOMEHHOMY Kypcy Ha JaTy COBeplIeHHS
COOTBETCTBYIOLIEH OTepary.

duHAHCOBBIC HHCTPYMEHThI

Henpouseodnsie punancogsie uHcmpymenmsi

B cocras HEMNPOH3BOIHBIX ¢HH3HCOBbIX HHCTPYMECHTOB BXOOAT TOProbasd H IpoYasd ,EleﬁHTOPCKaH
3a00/DKEHHOCTD, JICHEKHBIE CPEACTBA H MX 3KBHBAJICHTBI, KPEAHTHI H 3alMBI, a4 TAKXKe TOprosas v
TipoYas KpEAHTOPCKaa 3a0/KEHHOCTD.

KoMmnanus mnepBOHAYATBHO TNPH3HAST TOProOBYI0O M NPOYYI0 IOHTOPCKYIO 3a/I0JDKEHHOCTh H
MENO3UTHI HA JIaTy WX BO3HMKHOBeHMs. I[lepBOHAYalbHOE NPH3HAHME BCEX NMpOuMX (PMHAHCOBBIX
AKTUBOB OCYLUECTBISETCS Ha JaTy 3aKMOYeHHs CHENKH, B pe3yisTare koTopod Kommanus
CTAHOBUTCSI CTOPOHOM IT0 AOTOBOPY, KOTOPBII IPECTaBIIAeT CO00H PUHAHCOBEIM HHCTPYMEHT.
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Komnanus mnpekpallaeT NpH3HaHHE (UHAHCOBOTO 2aKTHBA B TOT MOMEHT, KOIJla OHa Tepser
NpeayCMOTPEHHbIE NOTOBOPOM [IpaBa Ha TIOTOKM JEHEKHBIX CPEACTB MO 3TOMY (DHHAHCOBOMY
aKTHBY, NMOO KOrAa OHa IepeAacT CBOM ITIpaBa Ha MONy4YeHHE NpPeJyCMOTPEHHBIX HOrOBOPOM
MOTOKOB IEHEKHBIX CPEACTB IO 3TOMY (DPMHAHCOBOMY AaKTHBY B PE3y/IbTaTe OCYIIECTBICHHA
CIIENKH, B KOTOPOU JPYroil CTOPOHE Iepe/laloTcs MPaKTHYECKH BCE PHCKU U BBIFOJIbI, CBA3AHHBIC C
NPaBoM COBCTBEHHOCTH Ha 3TOT (PHHAHCOBBIH aKTHB. JIFOOBIE CyMMBI IPOLIEHTOB 110 NEpeIaHHOMY
(MHAHCOBOMY aKTHBY, BO3ZHHMKUIME WIM OCTaBiMecs y Kommnanuu NpH3HAIOTCS B KayecTse
OT/IENIbHOTO aKTHBA WIIH 00A3aTENbCTRA.

MDuHAHCOBBIE AKTHBLI M 0043aTENBCTBA B3aMMO3ZAUMUTHIBAIOTCH H NPEACTABAOTCA B OTHETE O
(bHHaHCOBOM MOJIOKEHHHA B HETTO-BENIHYHHE TOJIBKO TOrga, Korja Komnanus umeer HOPHIHYIECKH
HCITIOJIHMUMOE MPAaB0O Ha MX B3aHMO3a4YET H HAMEPEHO nubo MPOH3BECTH pacyera o HUM Ha HETTO-
OCHOBE, THOO peanu30BaTh aKTHB H [10I'aCHTh 0053aTeNnbCTBO OOHOBPEMEHHO.

Topzosan u npouas 0eOUMOPCKAA 3A00NIHCEHHOCE

Toproas u mnpouasi AeGUTOPCKas 3al0JDKEHHOCTh MpPENCTABIAET CODON He KOTHPYeMbIC Ha
aKTHBHOM pbIHKE (DMHAHCOBbIE AKTHBHI, NPEXYCMATPHBAIOIMME TIOMy4YeHHE (QUKCHPOBAHHBIX HITH
MONNAIONIMXCS  ONpe/ieieHuio  IuTaTexxell. Takue aKTHBBI NEPBOHAYAIBHO TIPU3HAIOTCA I10
CIIPaBEJUTMBOI CTOMMOCTH, KOTOpPas YBEJIMUHBAECTCS HA CYMMY HEIOCPEICTBEHHO OTHOCSAIIMXCS K
OCYILIECTBIEHHIO CHEJIKM 3aTpar. [locnme TNepBOHAYaiBHOrO NpPH3HAHMA TOProBas M Ipodas
ne6HTOpCKas  3a0JDKEHHOCTh OLEHHBAeTCA 110 aMOPTH3MPOBAHHOH CTOMMOCTH, KOTOpas
PACCUMTHIBAETCS C MCIIONb30BAaHHEM MeToa >(Q(EeKTHBHOH CTaBKH MPOLEHTA, 3a BbIYETOM
yOBITKOB OT MX OfecIeHeHu .

K [eHeHBIM CpEACTBAM M HUX OKBHBAJICHTAM OTHOCATCS [EHEKHBIC CPeJICTBA B Kacce M
0aHKOBCKHE JENO3HMTHI 10 BOCTpeOOBAHMA, TEPBOHAYANBHBIM CPOK IOTallleHHs KOTOPbIX
COCTABJISIET TP MeCALIA WITH MEHbBIIE.

Ipouue Henpouseoonsie (Punancoesie UHCHPYMEHMbI

[Ipourie HENMPOW3BOIHblE (UHAHCOBbIE HHCTPYMEHTHI OTPRKAOTCS M0 aMOPTH3HPOBAHHOH
CTOMMOCTH, KOTOpas pacCYMTHIBAETCS C HCIIONB30BAaHUEM METOZIA 3 (eKTUBHOM CTABKH IIPOLICHT,
3a BbIYETOM YOBITKOB OT HX OD€CLIEHEHHS.

Henpouszgoonsie hunancossie 06A3amenscmea

[lepBoHauanbHOE NpPU3HAHUE OCYIIECTBISETCS Ha MHaTy 3aKMOYEHHMS CHENKH, B pesylibTaTe
Koropoit KoMmammsi CTAHOBHTCS CTOPOHOH TO J0rOBOPY, KOTOpPBIH INpPEICTaBIAET coboit
($MHAHCOBBIN HHCTPYMEHT.

KoMmnanus npekpauiaeT [pH3HaHHE (UHAHCOBOTO 00s3aTeNbCTBA B TOT MOMEHT, KOrza
NPEKpALIAIOTCS WM aHHYIMPYIOTCS €€ O0S3aHHOCTH [0 COOTBETCTBYIOIUEMY JIOTOBODY MM
HCTEKAEeT CPOK HX ACHCTBHI.

@OUHAHCOBBIE AKTHBBI H 0043aTENbCTBA B3aMMO3aYMTBLIBAIOTCA H TPENCTABIISIIOTCE B OTYETC O
(bPIHaHCOBOM MOJIOKEHHH B HETTO-BENMHUYMHE TOJIBKO TOraa, Korna Kommnanus mMeet HpHIHYECKH
HCMOIHHMOE TIPaB0 Ha WX B3aHMO3a4CT H HaAaMEPEHO b0 IPOM3BECTHA PACYETEI IO HUM Ha HETTO-
OCHOBE, nubo peanu3oBaTh aKTHB H I10racHTh 0043aTENBCTBO OJHOBPEMEHHO.

KoMIiaHus ¥MeeT CIIeIyIONIHe HEITPOM3BOAHbIE (PHHAHCOBBIE 00A3aTeNbCTBA: KPSAMTHI M 3aHMBI, 2
TaKiKe TOProBYIO H IIPOUYIO KPEIUTOPCKYIO 3810JKEHHOCTD.
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Takue ¢uuaHcoBble 00sA3aTeNbCTBA TIPH MEPBOHAYAILHOM INPH3HAHHWHM OLEHHBAIOTCA IO
CTIpaBEJIMBOM CTOMMOCTH, KOTOpas YBEIHYHBAETCS HA CyMMY HETIOCPE/ICTBEHHO OTHOCHILIMXCH K
OCYIIECTBNIEHUIO CHENKH 3aTpar. Ilociie NepBOHAYATBHOTO MNpPH3HAHWS 3TH  (UHAHCOBbIE
00s3aTeNbCTBA OLIGHMBAIOTCS 10 aMOPTU3MPOBAHHOM CTOMMOCTH C HCIOJIb30BAaHMEM MeEToAa
3¢ dexTHBHOI CTAaBKM NMPOLIEHTA.

OcHoOBHBIE cpeacTBa

Ipusnanue u ouenka

OOBEKTHI OCHOBHBIX CPEIICTB OTPAKAIOTCA MO (JaKTHYECKOH CTOMMOCTH 38 BBIYETOM HAKOIUICHHBIX
CYMM aMOPTH3ALIAH U YOBITKOB OT 00ECIIEHEHHS.

B (akTHUeCKyi0 CTOMMOCTh OCHOBHBIX CPE/ICTB BKJIKOHAIOTCA BCE 3aTPAThl, HENOCPENCTBEHHO
CBA3aHHbIE C NPHOOPETEHHEM COOTBETCTBYIOIIETO AKTHBA.

Ecnu 06BeKT OCHOBHBIX CPEICTB COCTOMT M3 OTAENBHBIX KOMIIOHEHTOB, MMEIOLIMX Pa3HbIH CPOK
M0JI€3HOTO MCIIONB30BAHKS, KOKIBIA M3 HAX YUMTHIBAETCS KAK OTHEIbHEL 00BEKT (3HAUMTENbHbIH
KOMITOHEHT) OCHOBHBIX CPEJICTB.

[Tpubbimy WK YOBITKA OT BBIOBITHA O0BEKTa OCHOBHBIX CPEICTB OIPENCIMIOTCHA MOCPENICTBOM
CpaBHEHMS MOCTYIUIEHHH OT €ro BBIOBITHS C €ro 6anaHcoBOM CTOMMOCTBIO M IPU3HAIOTCS B HETTO-
BEJIMYMHE 10 CTPOKE «[POUYMX JOXOLOB» B COCTaBe MPUOBLIM KITH YOBITKA 3a NEPUOA.

Iocnedyronque 3ampansl

3atparhl, CBs3aHHbIE C 3aMEHOH YacTW OOBEKTa OCHOBHBIX CPEACTB YBEIHUHBAIOT GanaHcoByIO
CTOMMOCTH 3TOTO OOBEKTA B CIlydae, €CIIA BEPOATHOCTH TOro, uro Kommanus moiy4ut Oymymme
’KOHOMUYECKUE BBITOIBI, CBS3aHHbIE C YKa3aHHOM YACTBIO, ABJIAETCA BBICOKOHM H €€ CTOMMOCTb
MOJKHO HaNeKHO onpenenuTs. banancoas CTOMMOCTb 3aMEHEHHON 4aCTH CIUCBHIBACTCH. 3aTpathl
Ha TEKYLMi PEMOHT M 00CITy)XKuBaHHe OOBEKTOB OCHOBHBIX CPECTB IIPU3HAIOTCS B COCTaBe
npubbUTH WK yObITKA 32 HEPHOA B MOMEHT BOZHHKHOBEHHA.

Amopmusayua

AMOpTH3aIMS HCYHCIIAETCS OT AMOPTH3HPYeMOH BEIMUMHBI, KOTOpas INpeJCTaBliseT COOOH
(paKTHYECKYIO CTOMMOCTb aKTHBA WIH MHYIO 3aMEHSIONIYIO e¢ BETMYUHY 33 BBIYETOM OCTATOYHOH
CTOMMOCTH 3TOT'0 aKTHBA.

Ka/plii 3HAYMTENBHBIA KOMIIOHEHT OOBEKT2 OCHOBHBIX CPENCTB aMOPTH3HPYETCS JIMHEeHHBIM
METOJOM Ha MPOTSKEHHU 0)KHIAAEMOr0 CPOKa €ro MONEe3HOT0 HCIOJIb30BaHN, TOCKOJIbKY HMEHHO
Takoil Meron Hambolee TOYHO OTPaKaeT OCOOEHHOCTH OXKHJAeMOro NOTpedieHus Oyayrux
5KOHOMHUECKHX BBITOM, 3aK/IFOYEHHBIX B AKTHBE, H aMOPTH3aI[HOHHbIE OTYMCIIEHHS BKIIIOYAOTCA B
cocraBe NpUOBUTH WM YOBITKA 32 TIEPHO.

Oxmpaemble CpPOKH MOJIE3HOTO HCIONIB30BaHMA OCHOBHBIX CPEACTB B OTYETHOM H CPaBHHTCIBHOM
nepuoe ObUTH CIeAYIOIHMH:

e oducHoe obopynosanue 1-5 ner.

Mertonsl aMOPTH3ALMK, 0XKUIaeMBIe CPOKH TI0JIE3HOTO HCIIONb30BAHMA H OCTATOYHAs CTOMMOCTDH
OCHOBHBIX CPEJICTB QHATM3UDPYIOTCS IO COCTOSHMIO Ha KakKIyiO ATy OKOHYaHHs (PHHAHCOBOTO
rofla ¥ KOppeKTHpYeTCs B Cllydae HeOOXOAHMOCTH.
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Obecnenenne

@unancogsie AKMUEH

[To COCTOSAHMIO HA K@Ky OTYETHYIO NaTy (pHHAHCOBEIH aKTHB, HE OTHECEHHBIH K KaTeropuH
(HMHAHCOBBIX MHCTPYMEHTOB, OLCHHBaeMBIX IO CIIpaBe[UIMBON CTOMMOCTH, H3MEHEHHS KOTOPOH
OTpaXkatoTcs B COCTaBe MPUOBUIM WM YOBITKA 3a INEPHOA, OLECHHBACTCA Ha NpPEAMET Halu4us
O0OBEKTHBHBLIX CBHIETENBCTB €ro BO3MOMKHOIO oOeciieHeHMs. (UHAHCOBBIA AaKTUB SBJIAETCH
00eCIICHUBIIIUMCS, €CIIM CYLIECTBYIOT OOBEKTHUBHBIE CBHIETENHCTBA TOTO, HTO MOCHIE
NEpPBOHAYATBHOTO MPH3HAHMS AKTHBA TPOM3OLLIO COOBITHE, TNOBIEKIIES YOBITOK, M HTO 3TO
COOBITHE OKAa3a/l0 HETAaTHBHOE BIMsHHE HA OXKHIAeMYIO BEJIMUMHY OyIyLIHX IOTOKOB JEHEXKHbIX
CPEZCTB OT [IaHHOTO aKTHBA, BEJIHYHHY KOTOPBIX MOXKHO HaJIeKHO PacCUUTaTh.

K 065eKTHBHBIM CBHETENLCTBAM 00eCHeHeHHS (PUHAHCOBBIX aKTHBOB (BKIIIOYad [A0JIEBBIE LIEHHbIE
6ymaru) MOryT OTHOCHTBCS HEIUIATe)KM HWIM HHOE HEBBIIONHEHAe NO/DKHHKAMH CBOMX
00s3aHHOCTEH, PECTPYKTYPH3aLlis 3a/10JDKEHHOCTH Iepell Kommnanued Ha yCioBHSX, KOTOphIE B
WHOM ciyuae Kommnanwel naxke He pacCMaTpHBAINCH Obl, TIPH3HAKH BO3MOXKHOTO OaHKpOTCTBA
NOMKHHMKA WITH SMUTEHTA, HCUE3HOBEHHE aKTHBHOIO PBHIHKA JUTS KaKOH-1H00 LeHHO#H Oymarn.

IIpusHAKH, CBUIETENbCTBYIOUME 00 OOeCLeHeHWH neGuTopckol 3anomkenHoctd, Komnanus
paccMaTpuBaeT Kak Ha ypOBHE OT/IENBHBIX aKTHBOB, TaK W HAa ypoBHe mopTdens. Bce Takume
aKTHMBbI, BEJIMYMHA K@KIOTO0 M3 KOTOPBIX, B3ATOTO B OTAEMbHOCTH, ABJIACTCS 3HAYMTENIBHOH,
OILICHUBAIOTCS Ha MpeAMET OOeCLEeHeHHs B HHAMBHIYaTbHOM Iopsake. B Tom cmyyae, ecnu
BBISCHACTCA, YTO TPOBEPEHHBIE II0 OTAENBHOCTH 3HAUMTENBHBIE CTaTbd  JEOHUTOPCKOM
3a[0/DKEHHOCTH He SABISIOTCA OOECLEHMBLIMMHCS, TO MX 3aTeM OOBeIHHSIOT B MOPTdens ns
MPOBEPKH Ha TIpeMeT 0beCLeHeHns, KOTOPOe Yike BOHHUKIIO, HO emle He 3aduxcupoBano. CTaTby
nebUTOPCKOM 3aN0JDKEHHOCTH, BEIMYMHA KOTOPHIX HE SABISETCA IO OTAENBHOCTH 3HAYMTENbHOH,
OLICHHBAIOTCS Ha MPEAMET ODECIIEHEHHS B COBOKYNHOCTH ITyTeM OOBENMHEHMs B MOPTdens Tex
cTaTel, KOTOPbIE HMEIOT CXOIHBIE XapaKTePHCTUKH PHCKa.

Ilpu oueHke (akroB, CBHUAeTENsCTBYIONMX 06 obecuenenuy, Kommanus aHammsupyer
HCTOPHYECKHE JAHHbIE B OTHOIIEHHHU CTENEHH BEPOATHOCTH /1e(OIITa, CPOKOB BO3MEIIEHHS H CYMM
IIOHECEHHBIX YOLITKOB, CKOPPEKTHPOBaHHBIE C y4YeTOM CYKICHHH PYKOBOJACTBA B OTHOIIEHHH
TEKyIMX JKOHOMHUECKHX M KPEAUTHBIX YCIIOBHIA, B PE3y/IbTaTe KOTOPbIX (aKTHUecKHe YOBITKH
BO3MOJKHO OKDKYTCS GOJBIIE WIH MEHbIIE TeX, KOTOPBIX MOXHO ObUIO Obl OXKHAATh HCXOIS H3
UCTOPHYECKHX TEHIEHIIMH.

B orHOmeHHH (PHHAHCOBOTO aKTHBA, YYUTHIBAEMOTO MO aMOPTH3HMPOBAHHOH CTOMMOCTH, CyMMa
yObITKa OT OOECLIEHEH S PACCUNTLIBAETCA KaK PasHULA MeXkLy 0amaHCOBOH CTOMMOCTBIO aKTHBA 1
NPUBEJCHHOM  CTOMMOCTBIO  OXKHJIAeMBIX  OyIOyl(uX  TIOTOKOB  JIGHEKHBIX  CPEJICTB,
JINCKOHTHPOBAHHBIX 10 MEPBOHAYANBHOM 3((EKTHBHON CTaBKe MPOLEHTa TOT0 aKTHBA. YOBITKH
NPU3HAIOTCS B COCTaBe NPHUOBUIM MM yOBITKA 3a NEPHOM M OTPAKAIOTCA HA CUETE OLIEHOYHOro
pe3epBa, BeJMYMHA KOTOPOTO BBIYMTAETCS M3 CTOMMOCTH [€OHTOPCKOH 3alO0MKEHHOCTH.
[IponenTs: Ha OCECUSHMBINMIACS aKTHB NPOAOLKAIOT —HAYHCIATBCS — 4€pe3  OTpakeHHe
«BBICBOGOXKICHHS OUCKOHTa». B Cilyuae HACTYIUIEHHs KaKOTO-THOO MOCIEIYOIEro COoOBITHS,
KOTOPOE TIPUBO/IMT K YMEHBIIEHHIO BEIMUMHEL YOBITKA OT 0O€CIeHeHN s, BOCCTAHOBIEHHAs CyMMa,
paHee OTHeCEeHHas Ha YOBITOK OT OOECIICHEHHS, OTPaKAETCs B COCTABE NPHOBLIA MU yObITKa 32

Hepuon.

Hegunancoassie akmuesi

Bbanancosas cTOUMOCTE HCCbHHaHCOBBIX akTUBOB KOMITaHHH, OTIIMUHBIX OT 3aM1acOB U OTJIOKCHHBIX
HAJIOTOBBIX aKTHBOB, aHAIIM3HUPYETCs Ha KAXKIYKO OTHCTHYIO AaTy IJIA BBISBIIEHHA [PH3HAKOB HX
BO3MOKHOI0 0O0eClieHeHHS. HpH HAJIMYMH TaKHUX TIPU3HAKOB PACCUMTBHIBACTCA BO3MEIIacMas
BEJIHYHMHA COOTBETCTBYIOLIETO aKTHBA.
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Bo3Mmemaemas BeNMYMHA AKTHBA WIM €AWHWIBI, TEHEPUPYIOIIEH TMOTOKH AEHEKHBIX CpPEJCTB,
npeacTaBnseT coboi HaubONBIIYIO M3 JBYX BEJIMYHH: HCHHOCTH HCIONb30BaHMA 3TOrO aKIHBA
(3TOl enuHMLBI) H ero (ee) CIPaBEIIMBOM CTOMMOCTA 3a BBIYETOM 3aTpaT Ha TpPOJAXYy. [pn
pacyeTe NEHHOCTH HCIIONb30OBAHHSA, OXHIaeMble B OyaymueMm TOTOKM MEHEKHBIX CPEICTB
[ACKOHTHPYIOTCS [0 HMX IPHBEJSHHOW CTOMMOCTH C HCIOJNb30BAHHEM [OHANOrOBOH CTaBKH
NMCKOHTHPOBAHKA, OTPAXKAOIIEH TEKyLIyl0 PhIHOYHYIO OLEHKY BIIMAHHS U3MEHEHMs CTOMMOCTH
NIeHeT ¢ TeueHHeM BPEMEHH U PHCKH, CreluuYHbIe 11 JaHHOTO aKTHBa. Jlyisi Lesieil NpoBeIeHIs
NMPOBEPKU HA MpPeAMeT O0eCleHeH!s aKTKBbl O0BEAMHAIOTCA B HaUMMEHBIIYIO Ipynmy, B pamMKax
KOTODOH TeHepUpyeTCs IPHTOK JIEHEXKHbIX CPeACTB B  PE3yNbTare MpPONOIDKAOLIEroCs
HCTIONb30BAHMS COOTBETCTBYIOUIMX AKTHBOB, M 3TOT IPHTOK IO OONbILIEH YacTH HE 3aBHUCUT OT
NPUTOKA JEHEKHBIX CPEACTB, I'€HEPUPYEMOro JPYrMMH{ aKTMBAMH MIM TpyNIaMH aKTHBOB
(«eMHHLA, TEHEPUPYFOLIAS TIOTOKH JICHEKHBIX CPECTB»).

O6mue (kopriopaTuBHbIE) akTHBbl KOMIaHUM HE T€HEPHPYHOT HE3aBHCHUMBbIC NMOTOKH ASHEKHbIX
cpenctB. [IpyU HAMYMM TIPU3HAKOB BO3MOXHOTO OOE€CLIEHEHMs TaKoro KOPTOPaTHBHOIO aKTHBA
COOTBETCTBYIOIAS BO3MEILAEMAs BEJMYHHA PACCUMTEIBAETCA NS TOM €IMHMLBI, FeHepHpYIOlIeH
T[IOTOKH JICHEXHBIX CPEJICTB, K KOTOPOH OTHOCHTCA 3TOT KOPIIOPATUBHBINA aKTHB.

VOBITOK OT obeclieHeH s IPU3HAETCA B TOM Clydyae, ecly OanaHcoBas CTOMMOCTb CaMOTr0 aKTHBa
WIH €[WHHIIEI, TeHEPUPYIOLIeH MMOTOKH JIEHEKHBIX CPEJCTB, K KOTOPOH OTHOCHUTCS 3TOT aKTHB,
OKa3bIBAETCS BbIIe ero(ee) BO3MEIIAEMON BEJIHYMHBL. YOBITKH OT OOECLEHEHHs MPU3HAKOTCS B
cocTaBe MpUOBUTH WK YObITKa 3a MepHON. YOBITKH OT OOeCLeHeHus e[MHHI], TeHepPHPYIOLINX
[IOTOKH JEHEKHBIX CPENCTB, OTHOCSTCS MPOIOPLUHOHATBHO Ha YMEHbLICHHE OanaHCOBOA
CTOMMOCTH JPYTUX aKTMBOB B COCTABE COOTBETCTBYIOINEH SAHHUIIbI (TPYIIIb! eMHHUIL).

Bo3narpaxkaenusi paboTHHKAM

Kpamrocpounsie eo3nazpascoenun

[Ipy onpeneneHUH BeNHUYMHBI 00s3aTENBHCTBA B OTHOIIGHHM KPATKOCPOUHBIX BOZHArpaKAeHHA
pabOTHMKAM JMCKOHTHPOBAHHE HE NPHMEHAETCS, M COOTBETCTBYFOIIME PACXO/bl NPU3HAKOTCA I10
Mepe BBINOJHEHHs pabOTHUKAMH CBOUX TPYHOBBIX 00S3aHHOCTEH.

B OTHOEHMH CYMM, OXHMIaeMbIX K BBIUIATE B PaMKaX KPaTKOCPOUHOro TIUIaHa BbIILIATSHI
NPEMUANBHBIX WM yYacTHs B IPHOBUILX, MPH3HAETCs 00s3aTeNbCTBO, ec y KommaHuu ectb
JeliCTByIOIIee NPaBOBOE WM KOHCTPYKTHBHOE 00A3aT€bCTBO IO BBIIUIATE COOTBETCTBYIOMISH
CyMMBI, BO3HHKIIIEE B pe3y/IbTaTe OCYIIECTBICHHS pabOTHHKOM CBOEH TPYAOBOH NEATEIbHOCTH B
ITPOLIOM, ¥ BEJIMUHMHY 3TOT0 0053aTeNbCTBA MOXKHO Ha/ISKHO OLEHHTD.

MuHaAHCOBLIE J0X0AbI H PAcXobl
B cocras Cl)HHaHCOBl:IX MOXONOB BIJIFOYAKOTCS TIOJIOKHTEIbHBIE KYPCOBBIC Pa3HHIbL.

B cocTaB (MHAHCOBBIX PACXOZOB BKIIIOYAIOTCS TIPOLIEHTHBIE PACXO/IBI 110 3aliMaM, OTPHLATE/bHbIC
KYpCOBble DPa3HMIBI, a TAKKe NPH3HAHHBIC YOBITKA OT OOeCHeHeHHs (MHAHCOBBIX AKTHBOB.
3aTpaThl, CBA3AHHBIE C NMPHBJICYCHAEM 3aEMHBIX CPE/ICTB, KOTOPBIE HE UMEIOT HEMOCPE/ICTBEHHOTO
OTHOIIEHHS K MPHOOPETEHHMIO, CTPOMTENBCTBY MM IIPOM3BOACTBY KBATM(HIMPYEMOTO aKTHBA,
NPU3HAIOTCS B COCTaBe MPUOBLIH MM yObITKA 33 IIEPHOJL C MCTIONb30BAHAEM METOZA a¢dexTHBHOH
CTABKH NPOLIEHTA.

[IpuOBLIH ¥ YOBITKA OT H3MEHEHHs OOMEHHBIX KypCOB HHOCTPAHHBIX BAIOT OTPAKAOTCS B HETTO-
BEJTHYHHE.
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000 «Cesepo-3anadnan KOHWECCHOHHAA KOMNANUA»
Toschenua k unarcosoii omuemnocmu 3a 200, saxonuusucutics 31 dexabpa 2009 200a

Pacxoa no HANOTy HA NPHOBLLIL

Pacxol o HANOTy Ha MpuOBUT BKIIOYaeT B cebs HANor Ha NPUOBUIL TEKYIIero mepuona u
OTNIOXEHHBIH HAOr. Pacxo1 o HANOTY Ha PHObLLTH OTPAKAETCS B OTUETE O NPHOBULAX U YOBITKOB
32 WMCK/IFOYEHHEM TOM €ero 4acTd, KOTopas OTHOCUTCA K ONepalusiM, NpH3HABACMbIM
HETIOCPENCTBEHHO B COCTAaBe COOCTBEHHOIO KamMraya, B KAKOBOM CITy¥ae OH TaKkKe NMpH3HAeTCH B
cocTaBe COGCTBEHHOTO KaluTaa.

Texymmii Hajor Ha TpHOLLUTE NpEJCTaBiseT CODOM CyMMY Hajora, MOAJNEKALIYI0 ymiate B
OTHOLIEHHH HAJIOroobaraeMoii pUOLLUTH 3a oI, PACCYMTAHHYIO Ha OCHOBE NEHCTBYIOIIMX HIH 110
CyHIECTBY BBEJACHHLIX B HeﬁCTBI/Ie 10 COCTOSHHIO Ha OTUCTHYIO ATy HalIOTI'OBBIX CTaBOK, @ TarkiKe
BCe KOPPEKTHPOBKH BEMUMHbI 0053aTeIbCTBA 110 YTUIaTe HaNora Ha pHObUTH 32 MPOIILIE TOABI.

OTnoKeHHbIH HaNoOr OTPaKAaeTCs METOJOM OalaHCOBBIX O0S3aTENBCTB B OTHOLICHHH BPEMEHHBIX
pa3HHII, BO3HUKAIOLIAX MEXy OallaHCOBOiH CTOMMOCTBIO AKTHBOB H 0053aTelIbCTB, onpenenseMon
IS Leeli MX OTPaKeHHs B (DMHAHCOBOH OTYETHOCTH, M HMX HanoroBoii Oasod. Bemuunna
OT/I0KEHHOT0 HATIOTa ONpPeIeNISeTCs HCXOs M3 HAJIOTOBBIX CTABOK, KOTOPbIE OyAyT NPUMEHATHCA B
Gy/LylieM, B MOMEHT BOCCTAHOBIIEHHS BPEMEHHBIX Pa3HHL], OCHOBbIBasACh HA JCHCTBYIOUIMX WIIH 110
CYILECTBY BBE[IEHHBIX B JIeHCTBHE 3aKOHAX 110 COCTOSHHIO Ha OTYETHYIO NaTy.

OT/oXKeHHbIe HAJOTOBBlE AKTHBEI M 00s3aTeNIbCTBA B3aMMO3aUMTHIBAKOTCS B TOM Clly4ae, €CiH
{MeeTcs 3aKOHHOE TIPaBO 3a4YMTHIBATH APYr NPOTHB APYra CyMMBI aKTHBOB M O043aTebCTB MO
TeKyllleMy HANOTy Ha TIPHOBUIb, H OHM MMEIOT OTHOIIEHHE K Hajlory Ha IpHOBUIb, B3HMAeMOMy
OJIHMM H TeM ke HAJIOTOBBIM OPTaHOM C OJIHOTO ¥ TOTO € HAJIoroobiaraeMoro npeiAnpusTHs.

OT05KEHHBIH HAIOTOBBIM aKTHB IPH3HAETCS TONBKO B TOH MEpe, B KAKOH CYIIECTBYET BbICOKasd
BEPOSTHOCTB TIOTyYEHHs HAIOroobiaraeMon NpHOBUIH IPOTHB KOTOPOH MOTYT OBITE peaH30BaHbl
COOTBETCTBYIOLIME BBHIYMTAEMbIE BPEMEHHbIC pasHMIbL. BesuunHa OTIOKEHHBIX HAJIOrOBbIX
aKTHBOB AHATIM3UPYETCS TI0 COCTOSHHUIO Ha KaXIYIO OTYETHYIO IaTy W CHHKAeTCs B TOH YacTH, B
KOTOPO# peanu3anis COOTBETCTBYHOIIUX HATIOrOBbIX BBII0/1 Oomee He SABIIAETC BEPOATHOM.

Hogbie CTAHJAPTHI H Pa3bsiCHEHHS, ellle¢ HE MPHHATbLIC K HCMOJIL30BAHHIO

Psl HOBBIX CTAHIAPTOB, M3MEHEHWIl K CTAHIapTaM M pasbhsCHEHMSM ellle He BCTYMHIIH B CUITy 110
cocTosiHmro Ha 31 nexabps 2009 roma, ¥ ux TpeboBaHHSA HE YYHTHIBANMCE IPH IIOATOTOBKE
Hacrosed (uHaHcoBOM or4eTHOCTH. KOMIIaHHA TUTaHUpyeT NPUHATh YKA3aHHBIE CTAHIAPTHI H
PasbACHEHHA K UCTIONB30BAHHIO [10CTIE BCTYIUICHHS UX B CHITY.

e MC®HO 9 «DuHAHCOBBIE HHCTPYMEHTbI» BCTYNAeT B CHIY B OTHOLICHHM TOAOBBIX OTHETHBIX
[epHOJIOB, HaunHarommxcs | suBaps 2013 rona wiu nosauee. HoBbii CTaHIaPT NODKEH OBITH
BBIIYLIEH B HECKOJBKO STAaloB M B KOHEYHOM WTOTe 3aMeHHTb C000i MexmyHapo/Hbli
crannapt ¢uHaHcoBol orderHocTH MC®O 39 «DuHaHCOBBIC HHCTPYMEHTBI: NMPH3HAHHE H
OLeHKa» 110 3aBepumieHHH cootsercTBytowero IIpoexta k kommy 2010 rozma. Ilepsas wacTh
MC®O0 9 6bu1a BhimyiieHa B Hos6pe 2009 rofa u KacaeTcs BONPOCOB NPU3HAHHS U OLICHKH
(PMHAHCOBBIX aKTHBOB. KOMTIaHHs MPU3HAET, YTO HOBBIH CTAHAAPT BBOIMT MHOrO H3MEHEHHUH B
yaeT MHAHCOBBIX MHCTPYMEHTOB, HO OH, CKOpee BCEro, He OKKET 3HAYMTENEHOTO BIIHAHM
Ha (MHAHCOBYIO OTUYeTHOCTh KoMmaHuu.

e Pasmuumbie «YcosepmrenctBoBanus k MC®O» ObuUld pacCMOTPEHBI MPUMEHHTENBHO K
KaKIOMy 3aTparMBaeMOMy CTaHIApTy MO OTAeNbHOCTH. Bce wusMeHenms, Kacaromuecs
BOTIPOCOB NpPEACTABJICHNs, NPU3HAHWA WM OLCHKH, BCTYNAarT B CWIy HE paHee 1 ssEBapS
2010 rona. HoBslil cTanaaptT He OyaeT OKasbiBaTh 3aHYMTEILHOTO BIIHAHHA Ha ¢dunancoBoE
nostoxenre KoMIIaHHH WK pe3yJIbTaThl €€ AeATeIbHOCTH.
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000 «Cegepo-3anadnan KOHYECCUOHNAA KOMNARUA»
Hosicenus k hurancosoil omuemnocny 3a 200, sakonuueuuiics 31 dexabpa 2009 2oda

OnpeeJieHne cCpaBeAJHBOH CTOHMOCTH

Bo MHOTMX Clydasx IIOJIOKEHHs Y4YeTHOH NONMTHKM KommammM M TpaBiiia pacKphbITHA
padopMaii  TpeOyIOT ONpe/eNieHHs CIPABE/UIMBON CTOMMOCTH KaK (HHAHCOBBIX, TaKk H
He(UHAHCOBBIX aKTHBOB M obs3aTenbcts. ClpaBeyiuBasi CTOMMOCTB ONPEIENANACch JUIA LeneH
OLIEHKH W/WIHM PAacKphITHs HHGOPMALMK C KCIIONB30BAHMEM YKa3aHHBIX HIDKe MeTozios. I'e 3To
TIPUMEHMMO, JOTIOJIHATENbHAS HHpOpPMals O JOMyIICHAX, C/IeNIaHHbIX B NPOLECCE ONPENeIeHNA
CTIPaBEUTMBO CTOMMOCTH aKTHBA HITH 0053aTesIbCTBA, PACKPHIBACTCSA B MOACHEHUSX, OTHOCAIINXCA
K JaHHOMY aKTHBY HJIH 0053aTENbCTBY.

Toprosas 1 npo4as 1e0HTOPCKan 3a10/KEHHOCTD

CripaBe/UTiBasi CTOAMOCTb TOPTOBOM M Tpoyell JeOMTOPCKON 3aI0JKEHHOCTH, OLIEHWBACTCS I10
NPUBEICHHOM CTOAMOCTH OyXyIIMX IIOTOKOB JEHEXHBIX CPEJCTB, MUCKOHTHPOBAHHLIX IIO
PBIHOYHO# CTaBKe IIPOLEHTA IT0 COCTOSHMIO HA OTYETHY!O Jaty. JlaHHas cpaBe/unBas CTOMMOCTb
ompenieNseTcs Al lienell pacKpBITH HHPOPMALIMH.

AIMHHHCTPATHBHbIE PACX0/bI

ThIC. pYo6. 2009 2008
KoHcynbTanHoHHbIE YCIIYTH 65 069 77 180
OrmuiaTa Tpyla nepcoHaa 19619 5084
ApenjHas 1U1aTa 5 808 2632
ITpoure aIMHUHHUCTPATHBHBIC PACXO/IBI 10 069 4 630
100 565 89 526
[Ipoune pacxoanl
ThIC. PYO. 2009 2008
Pacxompl 110 0aHKOBCKHM OTICpaliaM 969 -
IIpoane 1 681 310
2 650 310
3aTpaThbl Ha MEPCOHAJ
ThIC. PYO. 2009 2008
Orara Tpy/ia lIcpcoHaia 35 083 4343
Oruuciienys B ['ocyrapcTBeHHbIH
HIEHCHOHHBIA GOHN 2717 741
37 800 5084

C momenTa noanucanus Konueccronnoro cornauenns (27 wmons 2009r.) Komnanus Brmoyana
CTOMMOCTh PaCcXOJIOB Ha CTPOMTEIICTBO OYMYIIMX NEPHOJOB PAacXoibl Ha MEPCOHA B pasMepe
18 181 ThI1C.pYO.



000 «Cesepo-3anadnan KORUECCUOHHAA KOMIGHUA»
Hosicrenus k hunarcosoil omuemnocmu 3a 200, 3axonuucwiutics 31 dexabpa 2009 200a

duHAHCOBBIE A0X0Abl H PACXOAbI

ThIC. PyO. 2009 2008

IpH3HaHHBIE B cOCTaBe NPHOLIIK HAM YOBITKA 33

nepHo

Herro- 10X01 OT W3MeHeHHs 00MEHHBIX KypCOB

HHOCTPAHHBIX BAIFOT 2183 -
DUHAHCOBBIC TOXOIBI 2183 -
IIporeHTHBIE pacXo/ibl (2 746) (798)
HeTtTo- yOBITOK OT W3MCHEHUA 00MEHHBIX KyPCOR

UHOCTPaHHBIX BAIKOT - (3 588)
OUHAHCOBBIE PACXOIBI (2 746) (4 386)

HeTTo-BeMIHHA (JHHAHCOBBIX PAcX0/I0B, IIPU3HAHHAA B
cocrase IPHOBITH WM YOBITKA 33 IIEPHOA (563) (4 386)

Pacxox mo HaJory Ha npuoObLIb

TIpumeHrMas Hayorosas cTaBKa Jyis KoMIIaHWH COCTaBIAeT 209%, xoTopas npeacTasiseTcs co0oM
CTaBKy HAJIOTa Ha IPHOBLIL poccHiickux komnanuk (B 2008 roxy: 24%).

ThIC. pyO. 2009 2008

Texywuii Haoz Ha RPUOLLAL

OT9eTHBIH 1o - -

Hoxo00 no omnoxcenHomy HaN02y HA NPUOLLLD
Bo3HHMKHOBEHHE W BOCCTAHOBICHHE BPEMEHHBIX PAa3HHLL 19727 18 844
19727 18 844

BbiBepka oTHOCHTEILHO 3eKTHBHOH CTABKH HaJIO0ra:

2009 2008
Teic. pyb. %o Toic. pyo. %

VORITOK 10 HATOI000J10KEHIA (103 778) 100 (94 222) 100
Jloxo] 110 Hanory Ha MpHOLLIE,
PACCUHTAHHEBIN 0 IPUMEHHMOH CTaBKE 20 756 20 22613 24
HeobnaracMmeie 10X0AbBI (1029) (1 . -
HM3MeneHHe CTABKH HAIOTa - = (3769) 4)

19 727 19 18 844 20
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000 «Cesepo-3anadnan KONYECCUOHHAA KOMNAHUA»
[Tosicuenus k hunancosoil omuemnocmu 3a 200, 2axonuusuiutics 31 dexabps 2009 200a

OcHoBHbIE CpeacTBa

ThIC. PyO. Oducnoe obopyaosaHue

HCMOPH'!ECKM CHOUMOCHb

Ocrarox na 1 gusaps 2008 roaa 109
TTocTynnesus 1 180
Ocrarok Ha 31 nexadbps 2008 roua 1289
Ocraroxk nva | ausaps 2009 rosa 1289
TlocTynnenus 2 545
Ocrarok 1a 31 gexadps 2009 ropa 3834
Amopmusayusn
OcraTox Ha 1 sasaps 2008 rojga -
Hauncnenmas aMopTH3aLuUs 34 TOX 315
Ocrarok Ha 31 nexabps 2008 rona 315
Ocratox Ha 1 ausaps 2009 roga 315
Hawncnennas aMOpTH3aLMS 34 TOJ 860
OcraTok Ha 31 nexabpsa 2009 rona 1175
Ocmamoynas CrmouMocHtb
Ocratok Ha 1 smsapa 2008 roga 109
Ocratok Ha 31 nexadps 2008 rona 974
Ocrarok Ha 31 gexabps 2009 roma 2 659
Or1i0KeHHBIE HAJIOTOBbI€ AKTHUBLI H 00513aTe/ILCTBA
I pusHanHble OT/IOXKEHHbIe HAJOTOBbIe AKTHBLI H 0053aTe/ILCTBA
OTNoKEHHBIE HAJTOrOBBIE AKTUBEI K 0053aTENbCTBA OTHOCATCH K ClIEyIOIIEeMy:

AKTHBBI Ob6s3aTeNIbCTBA Herro
ThIC. py0. 2009 2008 2009 2008 2009 2008
Pacxos1 Ha CTPOUTENBECTBO
OyIyImux nepuo/ioB 23 249 - - - 23 249 -
Toprosas U 1poyas KpeIUTopCKas
3a/10JUKEHHOCTD 12792 7 465 - - 12 792 7 465
Hanorossie yOBITKH, IEPEHECEHHRIE
Ha Oynymiee 2534 11 383 - - 2534 11 383
Yucrpie HaOrOBLIC
AKTHREY/(0093aTCILCTBA) 38 575 18 848 - - 38 575 18 848

Y KoMIaHuH OTCYTCTBYIOT HEMpHM3HAHHbIE OTIOXKEHHBIC HATIOTOBble aKTHBbL Bce BpemeHHbvie

Pa3HHLBI OTPAKEHBI B OTYETE O NPHOBUISX U YOBITKAX.

19
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000 «Cegepo-3anadHan KOHUECCUORHAA KOMNAHUAY
Hoscrenus K punancosoii omuemnocmu 3a 200, saxonvueuiutica 31 dexabpa 2009 200a

B CBi3M ¢ TONIHCAHHEM KOHLIECCHOHHOro coriamenns KommaHus ysepeHa B IOJIYYeHHH
ganoroo6maraeMoll NpuObUTH B OyIymleM, 3a CYeT KOTOPO# OTJIOXKEHHBIE HATIOTOBBIC AKTHBBI
MOTrYT OBITh PEATH30BAHBI B MOMHOM 00BEME.

Toprosas u npoyas JeGHTOpPCKas 3a10/UKEHHOCTD

ThiC. pyo. 2009 2008

Ipouas pebUTOpCKasd 3aN0/LKEHHOCTh 3423 1193

3423 1193

Undopmanus o nogsepkeHHOCTH KOoMIaHHH KPEeAUTHOMY M BAJIFOTHOMY PHCKY, @ TAKKE PHCKY
HEBO3BpaTa JEOUTOPCKOMN 3a10/KEHHOCTH PacKphITa B MoscHeHuy 19.

,I[eﬂemm,le CpeaAcTBa M IKBHBAJIEHTDbI J€HEKHbIX CpeacTB

ThIC. pyO. 2009 2008
JleHekHble CpelcTBa B Kacce 8 8
OcraTky Ha OAHKOBCKHX CUETaX 23 883 69 371

JIeHCKHBIE CPECTBA H MX HKBUBATICHTHI B OTYETE O
(MHAHCOBOM [10JI0KEHHH 23 891 69 379

JlenesKHBIE CPE/ICTBA M MX SKBHBAIECHTHI B OTIETE O
IBWKCHHH JICHEKHBIX CPE/ICTB 23891 69 379

Wudopmanus o noasepikeHHOCTH KoManuy NpOLEHTHOMY PHCKY M aHA/H3 1yBCTBUTEBHOCTH B
OTHOLIEHHH (PMHAHCOBBIX AKTHBOB M 0GA3aTENIECTB PACKPHITHI B NOSCHEHHH 19.

IIpoune 060pOTHBIE AKTHBbI

ThiC. pyo. 2009 2008

HJIC & BO3MEMEHHIO 41 065 -
41 065 .

HJ/IC K BO3MEIIEHHIO OTHOCHTCS K DAcXoJaM Ha OIUIATy YCIYT [0 MPOEKTYy CKOPOCTHOH
aprogopors Mocksa — Cankr-Ilerepbypr Ha yuactke 15 — 58 km. B 2008 romy HAC x
Bo3MelIeHHIO B pasmepe 14 590 Tbic.py6. GBUT OTHECEH K IPOYMM BHEOOOPOTHBIM aKTHBAM.

20
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000 «Cegepo-3anadnan KOHHECCUOHHAA KOMRAHUA»
Hoscrenus k urancosoli omuemnocny 3a 200, saxonuuguatics 31 dexadbpa 2009 200a

Pacxoanl Ha CTOPOUTEILCTBO OyAyIHX NEPHOI0B

27 wong 2009 r. KoMnanus noanucana KOHIECCHOHHOE coriamenue ¢ (PeiepabHeIM JIOPOKHBIM
arentcTBOM MuHKCTepcTBa TpancnopTa P®, neficryromum oT umenu Poccuiickoit denepanu,
Ha CTPOMTENHCTBO CKOPOCTHOI aBTonopors Mocksa — Caxkt-IlerepOypr Ha y4acTke 15 — 58 xm
(nanee «CkopocTHas aBTomopora»). [Tocie nojnucanus KOHTPAKTa BCE PACXOIB, OTHOCSLIHECS K
MOArOTOBKE K CTPOMTENBCTBY M JanbHefimedl SKcruTyaTauuu OO0BeKTa B COOTBETCTBHH C
HAMEPEHHIMH PYKoBOACTBa KoMnanuu, GBUIH BKIIOYEHB! B PACXOMIbL HA CTPOMTENBLCTBO Oyaymunx
IIEPHOJIOB, TIOCKONbKY TOSBIJIACH BBICOKAs BEPOSTHOCTH NOJyYeHHs OYRYIIMX 3KOHOMHYECKHX
BBIFOJl B OTHOIIIEHHH HCIIONB30BAHUs JAHHOTO O0BEKTA.

C MOMeHTa TIOJIITHCAHHs KOHIECCHOHHOTO cornanienus Kommnanus py3Hana B CTOMMOCTH aKTHBA
3aTpaThl 110 POLEHTaM B pazmepe 5 226 ThiC. pyo.

Kanurtaa 4 pe3epBbl

YeraBHbli H 100aBOYHBIH KANMKTAJbI

ITo cocrosnmo Ha 31 nexabps 2009 roxa ycrasmbli xammran Kowmmamuu npejcTaBisieT coOOH
3aperHCTPUPOBAHHBIN ycTaBHbIHA KanuTan B pasmepe 66 100 Tbic. pyb. (B 2008 romy — 66 100 ThIC.
py6.). YcTaBHBIi KaniTan MOJIHOCTEIO BHECEH KoMuaHuel Vinci Concessions Russie.

B 2009 rozy enMHCTBEHHBIH yuacTHHK — Komnaaust Vinci Concessions Russie BHecna 100aBOYHbBIH
kanuTan B pasmepe 4 300 Tric. pyb.

Kpeaurtbl 1 32liMbl

B [aHHOM IOSCHEHMHM NpelcTaBieHa HHQOpMalmsi 00 yCIHOBHSAX 3aCMHBIX H KPEAMTHBIX
coramennii KoMOaHuy, OIEHMBaEMbIX TIO0 AMOPTH3MPOBAHHOH CTOMMOCTH. bonee moapodHas
uadopMarms o onBepkeHHocTH KOMIIaHHH PHCKY H3MEHEHHUs TIPOLEHTHOH CTaBKH U BATIOTHOMY
PHCKY IIPE/ICTaBNIeHa B NosicHeHuH 19.

ThIC. PYO. 2009 2008

Honzocpounsie 0bazamenbcmea

HeobecneueHnblii 3aeM CBA3aHHON CTOPOHEL 203 718 44519

Kommanms monyymra 3aem or Vinci Concessions Russie, SBISIOIISHCS —eIMHCTBEHHBIM
yuacTHHKOM KoMmaHum.

YcsioBHs NorameHMsi 10ra H rpaduk niaTexen

Y CIIOBHS M CPOKM TUTATEsKEH 10 HerorameHHOMY 3aiMy OBUTH CIICAYIOLIMMH:

31 pexabps 2009 31 nexadps 2008
Homs- Homu- banan- Homu- Banan-
pagpuag Cpok  HaabHas coBast HAJIbHAS coBas
CcTABKa TMJaTexa  CTOM- CTOH- CTOH- cTOoH-
ThIC. py6. Bamora npouenra (rox) MOCTh MOCTh MOCTh MOCTh
HeobecmeueHHbIH 3a¢M
CBA3AHHOM CTOPOHBI EBPO 10% 2013 203718 203718 44519 44519
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000 «Cesepo-3anadnaa KOHUECCUOHHAA KOMNANUAY
Hoscnenus k unancosoit omuemnocmu 3a 200, 3axonuucuutica 31 dexabpst 2009 z00a

TOpTOBaﬂ U nmMpoyYyasi KpeauTopcKkas 3a10/DKeHHOCTh

ThbiC. PY6. 2009 2008

Toproeas KpeIUTOPCKas 3a/10JLKEHHOCTh 101 739 69 795

Envnblii conmapHbIH HANOT K YILIATE 63 10
101 802 69 805

Uudopmarms o noasepkeHHOCTH KoMmaHud BAMOTHOMY PHCKY M PHCKY JIMKBHAHOCTH B
OTHOIIIEHHH TOPrOBOH U NPOUeH KPEAUTOPCKOH 3a10JDKEHHOCTH PACKPRITA B MOACHEHHH 19.

YnpapieHue GHHAHCOBLIMH PHCKAMH

0030p OCHOBHBIX MOIX0OA0B

Hcnonp30BaHHM GUHAHCOBBIX MHCTPYMEHTOB MojsepraeT KOMIaHUFO CIIeYFOLIHMM BHJIaM PHCKA:
e KpeIWTHBIH PHCK

® DHUCK JINKBHIHOCTH

®  PBIHOYHBIH PHCK.

B [aHHOM TIOSCHEHHH TpeficTaBlieHa MHGOpMalMs O monsepikeHHOCTH KOMITaHHH KaXJIOMY H3
yKa3aHHBIX PHCKOB, 0 uensx KoMmmaemm, ee MOJNMTHKE H NpPOLENypax OLEHKH M YIpaB/ICHHA
JAHHBIMH PHCKAMH, M O MOAXojax KOMIAHHH K YTpaBleHHIO KamuTajioM. JlomosHuTeNnbHas
HH(OPMAITHS KONHMUECTBEHHOrO XapaKTepa PaCKpPIBACTCS [0 BCEMY TEKCTY NaHHOH (HHAHCOBOH
OTHYETHOCTH.

Cucrema ynpasiienns puckamu B Komnanuu

CoBeT JMPEeKTOPOB HECeT BCIO MOJTHOTY OTBETCTBEHHOCTH 32 OPraHU3alMi0 CHCTEMBI yPaB/ICHHA
prckamu KoMNaH|# 1 HAZ30p 33 GYHKIMOHAPOBAHUEM ITON CHCTEMEL.

TMonutuka KOMMAHUH MO YNPABJICHHIO PHUCKaMH pa3paboTaHa C LENBIO BBISBICHUA M aHAIM3a
PHCKOB, KOTOPBIM MofiBepraercs KoMmannu, yCTaHOBIICHUs NOMYCTUMBIX NPEAesbHBIX 3HaYEeHHUN
PHCKAa M COOTBETCTBYIOIIMX MEXAHM3MOB KOHTPOJA, @ TakKe UIs MOHMTOPHHIA DPHCKOB U
COOMIONeHHs YCTAHOBJIEHHBIX OrpaHnueHud. [lonuTvka W CHCTEMbl YNpPaBJICHHS pPHCKaMH
PETyJSPHO AHAIM3UPYIOTCA HA TpEMET HEOOXOMMMOCTH BHECEHHUS W3MEHEHUH B CBA3H C
M3MCHEHHAMH DBIHOUHBIX yCloBdi M jestensrocTH Kommanmu. Komnawuu yCTaHasnuBaer
CTAHZApTHl M TMPOUENYPH YNpaBleHns C UEIbIO CO3JAHMsS YIOPSIOYEHHOH H JeHCTBeHHOH
CHCTEMBI KOHTPONIS, B KOTOPO# BCe pabOTHHUKH IOHHMAIOT CBOKO POJIb K 00A3aHHOCTH.

Kpearubiii puck

KpenuTHbBI PUCK — 3TO PHCK BO3HMKHOBeHHs y KommnauiH (UHAHCOBOTO yOBITKa, BBI3BAHHOTO
HEMCTIONIHEHMEM TOKYyTaTeneM HIM KOHTPAareHToM 1o (MHAHCOBOMY HHCTPYMEHTY CBOMX
JOTOBOPHEIX 06513aTeTbCTB. DTOT PHCK CBA3AH, B OCHOBHOM, ¢ Ha/4ueM y Kommanuy neHexHbIx
CpeJICTB Ha cueTax B OaHKe.

HodeepaceHHOCHb KPEOUMHOMY PUCKY

BanancoBas CTOMMOCTb (JMHAHCOBBIX aKTHBOB OTPaKaeT MAaKCHMANbHYIO BENIMUKHHY, B OTHOIICHNH
koTopoi KomraHus noasepikeHa KpeIHTHOMY PHCKY. MakcHMabHBIH YpoBEHb KPEIHTHOTO PUCKA
10 COCTOSIHUIO Ha OTUETHYIO IaTy COCTaBIIANL:
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000 «Cesepo-3anadHaa KORYECCUOHHAA KOMIAHUAY
Hosicnenus x dunarncosoil omuemnocmu 3a 200, 3axonuuswiutics 31 dexabps 2009 200a

Banancosas cTOHMOCThL

ThIC. PYO. 2009 2008
Jenesxuple CpejCTBA W YKBHBAICHTEL ICHEKHBIX CPEACTB 23 891 69 379

23 891 69 379
Puek MHKBHAHOCTH

PHcK NHUKBHIHOCTH — 3TO PHUCK TOro, 4to y KoMmaHuu BO3HHMKHYT CIIOKHOCTH TIO BHITIOJHEHHIO
GHHAHCOBBIX 0043aTENBCTB, PACYETHI MO KOTOPBIM OCYIIECTBIISIOTCS IyTEM Nepeaid [AeHEKHBIX
cpencTB WM Apyroro ¢uHaHcoBoro aktupa. Iloaxon Kommanuu x ympaBneHHIO JIAKBHAHOCTBIO
3aKJIFOYaeTcs B TOM, YTOOBI OGECreYuTh, HACKOJBKO 3TO BO3MOXHO, IOCTOSHHOE HalM4Me Y
KoMIaHuy THKBHAHBIX CPENCTB, AOCTATOUHBIX 15 IIOTAlIeH s CBOMX 0053aTeJIECTB B CPOK, KaK B
OOBIUHBIX, TAK M B HANPHKEHHBIX YCIOBMAX, HE JOIYCKas BO3HMKHOBEHHS HENPHEMIIEMBbIX
yOBITKOB U He TOJiBepras pucKy pemyTanuio Kommanuu.

Hwmske npejicrasnena nHGOpMALs O JOTOBOPHBIX CPOKAX NMOTralleHHs (UHAHCOBBIX 00A3aTENbCTB,
BKTIOYAs PACYETHBIE CYyMMBI IIPOLICHTHBIX TUIaTexkeil, HO HCKIIFOYas BIHSIHHE COrMAIlleHHH O 3a4eTe.
B OTHOLIEHHH IIOTOKOB AEHEXHBIX CPEICTB, BKIIOUEHHBIX B aHAIM3 CPOKOB MOralleHMs, He
TIPEaNoNaraeTcs, 4T0 OHH MOTYT BO3HMKHYTh 3HAUMTENBHO paHblIe IO BPEMEHH WIM B
3HAYMTENIBHO OTIMYAOIIMXCS CyMMax.

2009
IloToku
AeHeKHBIX
bBanauncoras CpelcTB No
ThIC. PYO. CTOHMOCTH JOTOBOPY 0-6 mec. or3no4 ner or4go5 ner
Henpou3soansie
thrHaAHCOBLIE
obs3aTeNIbCTBa
HeobecneueHHbIH 3aeM
CBA3aHHON CTOPOHBI 203 718 271 978 - 271 978 :
Toprosas u 1povas
KpeMTopcKas
33/I0JKEHHOCTH 101 802 101 802 101 802 - -
305 520 373780 101 802 271978 -
2008
IMoToku
AeHEeKHbIX
banancoBasi  cpeacTB MO
TBIC. PYO. CTOHMOCTH ROroBOpY 0-6 mec. or 304 ner or4 g0 5 ner
HenpoussoaHble
thunaBCOBBIE
ofsazarenbLCTBa
HeobecnieueHHsli 3aeM
CBA3aHHOM CTOPOHBI 44519 64 193 g 2 64 193
Toprosas ¥ ipoyas
KpeJuTopcKas
3aJI0JDKEHHOCTD 69 805 69 805 69 805 - -
114 324 133 998 69 805 - 64 193
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000 «Cesepo-3anadHan KOHYECCHOHHAA KOMRAHIA»
Hosicnenus k hunancosoii omuemnocmu 3a 200, 3axonuusuiics 31 dexabpa 2009 200a

PLIHOYHBIH PHCK

PHIHOYHbIH PHCK — 3TO PHCK TOTO, Y4TO M3MEHEHHs PHIHOYHBIX IIEH, HaIlpEMeP, OOMEHHBIX KYPCOB
MHOCTPAHHBIX BAIIOT, CTaBOK INpPOIEHTA H IEH HA aKUMH, OKAKYT HEraTHBHOE BIIMSHHE Ha
npubsUTe KoMNanuy uiM Ha CTOMMOCTb MMEIOIIMXCH y Hee (UHaHCOBBIX HHCTpymeHTOB. Llens
YIPAaBeHUs PHIHOYHBIM PHUCKOM 3aKITIOYAETCs B TOM, YTOObI KOHTPOJIHMPOBATH IMOJBEPKEHHOCTH
PBHIHOYHOMY PHCKY M yAEpIKHBATh €€ B JIONyCTUMBIX MpeJIesiax, IPK 3TOM A00HBaiCh ONTUMHU3AIMH
JIOXOZHOCTH.

Bansomueii puck

Kommnanus nonsepraercsi BaIIOTHOMY PHCKY, OCYILIECTBIIAS ONEpalMy 3aKyIOK W NPHBIIEUECHHUS
3afiMOB, BEIDAKEHHbIE B BAIOTE, OTJNYHON OT (yHKIHOHANBHOH BATIOTH, K KOTOPOH OTHOCHTCH
poccuiickuil py6b. Yka3aHHbIe Ol€pallii BhIDAXXEHbI B OCHOBHOM B €BPO.

I[IpoLeHTH! MO NPHBJICYEHHBIM 3aiiMaM BBIPAKEHBI B BANIOTAX, KOTOPHIe COOTBETCTBYIOT BajlioTe, B
KOTOPOM TeHepUPYIOTCs TIOTOKH ACHEKHBIX cpeacTs Komnanuu, B OCHOBHOM B €BPO.

IMonBepkeHHOCTH BAJIIOTHOMY PHCKY

TonsepxenHocTs KommaHud BaTIOTHOMY PHCKY, HCXONS M3 HOMHHAIbHBIX BEJHMYHH, ObLIA
CITeLYIOIICH:

Boipaxenni B BoipaxeHsl B Bohipaxenni B Bpipamensl B

TBIC. PYO. nonn. CIIIA eBpo aoan. CIIA eBpo
2009 2009 2008 2008

HeobecrieueHiblii 3aeM CBA3AHHOH

CTOPOHEL - 203718 % 44 519

Toproras kpeHTOpCKas

3210/ KEHHOCTE 806 100 097 . 26 149

Herro-senuuuna pucka 806 303 815 - 70 668

B TeueHwue rojia NPEMEHSUIUCH CIIEAYIONIHE OCHOBHBIE 0OMEHHBIE KYPCBI HHOCTPAaHHBIX BAIMIOT:

O0meHHBIH KYPC «CMOT» Ha

Py®. Cpenuuii 06MeHHBIH Kype OTHYETHYI0 AaTy

2009 2008 2009 2008
Jlomn. CIIA 31572 24,86 30,24 29,38
EBpo 44,13 36,44 43,39 41,44

Ananus YYBCTBHTE/JIBHOCTH

VkpereHne Kypca pyOns, Kak [OKa3aHO HIDKe, 110 OTHOLICHHIO K CJICIYIOLIMM BajlioTaM MO
cocTosHMIO Ha 31 [exabpa yBenUuuno (YMEHbIIMIO) OBl BEMYUHY COOCTBEHHOIO KaruTana H
npuOsUTH WM yOBITKAa 3a IEPHOJ Ha HWKeyKa3aHHble CyMMbl. JlaHHAS aHAIMTHYECKAs
uH(OpMalHs OCHOBaHA HA KoneGaHWsx OOMEHHBIX KypCOB BAIOT, KoTophie Kommanus
paccMaTpHBaia Kak OOOCHOBAHHO BO3MOJKHBIE MO COCTOSHHMIO HAa KOHEIl OTHETHOro IepHoja.
AHanu3 OpOBOAMIICS UCXOAS W3 JOMYIIEHMs O TOM, YTO BCe NpOYHe NEPEMEHHBIE, B YaCTHOCTH
CTAaBKM MpOILIEHTa, ocTarores HermamenHbIMH. [Toxasatenu 2008 rona aHaIM3HPOBAIKCH HA OCHOBE
TeX ke NPHHIMIOB, XOTA [OMyCKaeMble B KauyecTBe ODOCHOBAHHO BO3MOXKHBIX H3MEHEHHS
0OMEHHBIX KYPCOB BAJIFOT OBUIH JAPYTMMH, KaK YKa3aHO HHXE.
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000 «Cesepo-3anadnas KOHYECCUOHNAR KOMNAHUA»
Hoscnenus k unarcosots omuentnoch 3a 200, 2axonyusucuiics 31 dexabpsa 2009 20da

CobeTBeHHbIH HpudbLIL HIH

ThIC. pY0. KamnuTaa yOBITOK 32 mepHon
2009

Nomnapsr CILIA (ykperenue Ha 10%) 81 81
EBpo (ykpermenue Ha 10%) 30 382 30382
2008

HMonnaps! CILIA (ykperuienne Ha 10%) 2 .
EBpo (ykpennenue Ha 10%) 7074 7074

Ocnabnenue Kypca pyO/s M0 OTHOIIEHMIO K yKa3aHHBIM BbIIIE BATIOTaM IO COCTOSHHMIO Ha
31 nexabps okasano Obl paBHO3ZHAYHOE II0 BEJIMYMHE, HO 00parHOe 10 3HaKy BIIMAHHE HA
MpUBeIeHHbIE BBILIE MOKA3ATENH, HCXO0MA U3 JOIYLIEHHs, YTO BCE NPOUHE NIEPEMEHHbIE OCTalOTCA
HEH3MEHHbIMH.

Hpouenmmsiii puck

H3MeHeHHsI CTAaBOK MPOLIEHTAa OKA3BIBAIOT BIMAHHE, B OCHOBHOM, HA TIPUBJICYECHHBIE KPEIHMTHI U
3aliMbl, M3MEHsAd WMX CIOPAaBEAIMBYIO CTOMMOCTh. Pykosomcrso Kommanuu He wmmeer
(opMann30BaHHOH MMOMHTHKH B YaCTH TOrO, B KaKOM COOTHOIUEHHH HOJUKHBI PaclpefeNsThes
npoueHTHble pucku Komnanuy Mexny 3aidMamu ¢ (HKCHPOBAHHOH M IEPEMEHHOH CTaBKaMH
nporenTa. OaHAKO TPH MPUBJIEYEHNH HOBBIX KPEAUTOB MIIK 3aMOB, PYKOBOICTBO PELIAET BONIPOC
0 TOM, Kakas CTaBKa IpolieHTa — (HKCHpOBaHHAA WIX epeMenHas — Oyzaer Gojiee BbICOAHOH ais
KoMmmanuu Ha TIPOTSHKEHHH OKHIAeMOro NEpHOa 10 HACTYIUIEHMS CPOKa IorallleHus, Ha OCHOBe
COOCTBEHHBIX ITPOPECCHOHABHBIX CYKICHHUH.

Crpykrypa

Ha oryeTHyl0 nary CTPYKTypa TIPOIEHTHBIX ()MHAHCOBBIX HMHCTpyMeHTOB Kommanu,
CIPYIIIMPOBAHHBIX IO THIIAM IIPOLIEHTHBIX CTaBOK, ObLia CIeAyOIIeH:

BanancoBasi cTOHMOCTE

ThIC. PYO. 2009 2008

HHceTpyMeHThI ¢ PHKCHPOBAHHOMH CTABKOH
MPOLIEHTA

@uHaHCcOBEIE 0093aTENBCTBA 203718 44 519
203718 44 519

AHAJIH3 YYBCTBHMTE/NLHOCTH CHPABELIMBOH CTOMMOCTH (PHHAHCOBBIX HMHCTPYMEHTOB ¢
(dHKCHPOBaHHOM CTABKOH

Huxakue huHAHCOBbIC aKTHBHI H 0013aTENbCTBA C (PHKCHPOBAHHOMN CTaBKOMH mponeHTa Komnanus
HE YYUTHIBAET B TIOPSKE, IPETYCMOTPEHHOM U1 HHCTPYMEHTOB, OLICHHBAEMbIX 110 CIIPAaBEATHBON
CTOMMOCTH, W3MEHEHHs KOTOPOH OTp&KArOTCA B COCTaBe MpHObUTM WIM YOBITKa 3a Iepuon.
[TosToMy Kakoe-mub0 H3MEHEHHE CTABOK MPOLEHTa Ha OTYETHYHO NaTy He INOBIMANIO Obl HA
[I0Ka3aTelTb NPHOBUTH WK yObITKA 32 IEPHOL.

Cnpage1JiMBasi CTOMMOCTH B CPABHEHHH ¢ 0a1aHCOBOH CTOUMOCTEIO

Cnpasennuasi ¥ GalaHCOBas CTOMMOCTH (PMHAHCOBBIX AKTHBOB M OOS3aTENbCTB, OTPAKEHHBIX B
oTueTe 0 GHHAHCOBOM TIOJIOKEHHH, IPUBENICHBI B CIEyrOIIeH Tabmuie:
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000 «Cesepo-3anadnan KOHLECCHOHNAA KOMNARUA»
Hosacnenua k unancosoit omuemnocmu 3a 200, saxonyusutuiics 31 dexabps 2009 200a

Cnpasen- Cnpasen-
banancosasi JIHBas BamancoBas JINBast
ThIC. pY0. CTOMMOCTh CTOMMOCTh CTOMMOCTH CTOHMOCTH
2009 2009 2008 2008
AKTHBBI, 0TpaxaeMble 1o
AMOPTH3HPOBAHHOM
CTOMMOCTH
Toprosas 1 mpouas
neOuTOpCKas 3a10IKEHHOCTh 3423 3423 1193 1193
JenexHele cpectsa 1
9KBHBAIEHTHI JICHEKHBIX
CpencTs 23 891 23 891 69 379 69 379
27 314 27 314 70 572 70 572
Oba3arenscTBa,
oTpaxkaeMble T¢
AMOPTH3HPOBAHHOH
CTOHMOCTH
Heobeciieuennsiii 3aem
CBA3AHHOMH CTOPOHBI 203718 203 718 44519 44 519
Toproeas u mpouas
KPCIMTOPCKad 3a0JKEHHOCTD 101 802 101 802 69 805 69 805
305 520 305 520 114 324 114 324

basa s onpenenecHus cnpazemumoi»i CTOHMOCTH pPacKpbITa B NIOACHCHHHA 0.

YIlpaB.ueHue KanuraJjoM

ﬂ)’lﬂ Kommnanuy COOTHOLIEHHE 3aeMHOI0 M COOCTBEHHOIrO KANMTAIA IO COCTOSHHIO Ha KOHEL
OTYETHOro rojaa 0su10 CIIEAYTOLIHM:

ThIC. py0. 2009 2008

Ofmas BeJiH4YHHA 00513aTeJIbCTB 305 520 114 324
34 BHIYETOM: ICHEKHBIX CPENCTE M HX IKBHBAIECHTOB (23 891) (69 379)
Herto-BennimuBa J10JITOBBIX 0043aT€/IBCTBR 281 629 44 945
O6mas BeJIHYMHA cODCTBEHHOr0 KanuTaaa (89 040) (9 290)

OTHOUIEWE ONTOBLIX 005A3aTENECTB K COOCTREHHOMY
KAaIIMTAIY 10 cOCTOSHMIO Ha 31 jexabps (3,16) (4,84)

OnepaunuoHHasi apeH/1a

Komnanus apenyeT aAiMHHHMCTPAaTHBHBIH O(QHC TI0 JOroBOpY ONEpallMOHHOM apeHnsl. [lorosop
apeH/bl, KaK IIPaBWIO, 3aK/IFOYAeTCs MNEPBOHAYaIbHO Ha TOI € TPABOM €ro MOCIENyIOUIEro
OpO/UTeHHs. ApEH/IHbIE IUIATEXH €XEroflHO YBEJMUYMBAIOTCS B COOTBETCTBMH C TeKyLIeH
PBIHOYHOM CHTyaldeH.

B Teuenne ropa, zakonumBluerocs 31 nekadps 2009 roma, B cocraBe NMpHOBUIM WK YOBITKA 3a
nepuon ObUT MPU3HAH PacXoj MO AOTOBOPY OlepanMoHHON apeHAH B cymme 5 808 Thic. pyb.
(8 2008 romy: 2 632 TbIC. PYO.).
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000 «Cesepo-3anadnana KOHUECCUOHHAA KOMNAHUAY
Hoscnenus k unancosott omyemnocmu 3a 200, 3axonuueuiuiics 31 oexabpsa 2009 z0da

YcaoBHBIE 0093aTEILCTBA

Ycnoenbie Hanorosble ofsn3aTenncrsa B Poceniickoi @egepannn

Hamoropas cucrema Poccuiickoii ®@emepanuy NpoJOIKaeT pa3BUBATbCA M XapaKTepH3yeTcs
YaCTHIMH HM3MEHEHMSIMH 3aKOHOMJATENbHBIX HOPM, O(GHUIMANBHBIX PpasbsACHEHMH H CyNeOHBIX
pelIeHMH, BpeMEHaMH HEYETKO W3/IOKEHHBIX M IIPOTHBOPEUMBEIX, 4YTO IONyCKaeT HX
HEOHO3HAYHOEe  TONKOBAaHHE pAa3UYHBIMK  HANOrOBBIMM  opraHamu. IIpoBepkamu H
paccie/IoBaHMAMH B OTHOIUCHHH IIPABIIIBHOCTH HCUMC/ICHMS HAJOrOB 3aHUMAIOTCS HECKOJIBKO
PETryIHMpYIOIHX OPraHOB, MMEIOIMX IIPaBO HajaraTh KpynHbie WTpadbl H HAYMCIIATH IIEHU.
ITpaBUTLHOCTE UCYHCIICHHUA HAJIONOB B OTYETHOM IIEPHOJIE MOKET ObITh IIPOBEPEHa B TEUYCHHE TPeX
TMOCJISAYOIHMX KaJICHIAPHBIX JICT; OJHAKO IIPH OIpeJIeNIeHHBIX 00CTOATENbCTBAX ITOT CPOK MOXKET
yBeJlnuuBaThes. B nocneanee Bpems npaktuka B Poccuiickol Mesiepaniin TakoBa, 4TO HAIOrOBbIE
OpraHbl 3aHUMAKOT GOJIee JXECTKYIO MO3UIHIO B YaCTH HHTEpNpeTally H TpeboBaHMi cobmoneHus
HAJOTOBOTO 3aKOHOAATENIECTBA, CTPEMACH BBIABUTL Clly4ad IIONIyY€HHs HEOOOCHOBAHHBIX
HAJIOTOBBIX BBITOJI.

JlanHble 0OCTOSTENHCTBA MOTYT NPHBECTH K TOMY, 4YTO Halorosele pHckd B Poccuiickoii
Denepanuu OyayT ropasno Bbillle, YeM B JAPYrHX cTpaHax. PykoBoncteo I'pymmel, mcxons u3
CBOEr0 NMOHHUMAHHS TPUMEHHMOTO POCCHICKOrO HANOrOBOTO 3aKOHOMATeNbCTBA, O(HIMAIBHBIX
pa3biACHEHMM W CyneOHBIX pEIleHHH, CYMTAeT, YTO HaJIOTOBble 00J3aTelbCTBA OTPAKEHBI B
afieKBaTHOW cymme. TeM He MeHee, TPAaKTOBKA 3THX IOJIOXKEHHH COOTBETCTBYIOIMMH OpraHaMu
MOKeT OBITh MHOM H, B CITy4ae eClld OHH CMOTYT J0Ka3aTh MPABOMEPHOCTH CBOEH ITO3HIIMH, 3TO
MOKET OKa3aTh 3HAYMTENLHOE BIIMSHHE HA HACTOAIIYI0 KOHCONHMIAMPOBAHHYIO (HHAHCOBYIO
OTYETHOCTb.

Cnenku Mexay CBS3aHHBIMH CTOPOHAMH

OTHOWIEHHS] KOHTPOJISI

EnvHcTBeHHBIM yuacTHAKOM Kommanmm sBnsiercs kommanus Vinci Concessions Russie,
3aperucTpupoBaHHas Bo @paHuuu. MarepuHckas Kommanus Kommanuud He npencrasiser
(bMHAHCOBYIO OTYETHOCTD, HAXOJALLYIOCH B OTKPBITOM JOCTYIIE.

YV KoMmanuH OTCYTCTBYIOT IpPYyTHE CTOPOHBI, OCYILECTBIIAIONIME Hal HEH KOHEYHBIM MO0
MIPOMEKYTOYHBIH KOHTPOJIb.

Onepauun, COoBepIIaeMble ¢ PYKOBOASIIUHMH COTPYAHHKaMH H YJI€HAMH HX cemeil

Bosnazpaseoenua pyKoeooAuum compyoHuKkam

Bo3uarpakaenus, MOyYeHHBIE KIHOYEBBIMH PYKOBOIAMMMH COTPYAHMKAMH B OTYETHOM TONY
COCTaBH/TH CIICAYFOLINE CYMMBI (CM. TTIOsICHeHHE 7):

ThiC. py0. 2009 2008

3apabornas miata ¥ HpeMuu 14 251 1239

Orurcnenus B [ ocyrapeTBeHHBIH ICHCHOHHBIN (HOHI 633 186
14 884 1425
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000 «Cegepo-3anadnan KOHUECCUOHHAA KOMRAHUAY
Toscuenus k unancosoii omuemnocniu 3a 200, 3axoxyuswuiica 31 dexabpa 2009 z0da
Onepauuu € YYacTHEM MPOYHX CBA3ZAHHBLIX CTOPOH

Wndopmauus 06 onepaumsx KoMnanuu ¢ NpoyuMH CBS3aHHBIMM CTOPOHAMM NpEACTaBlIeHa B
CIIEAYIOMMX TabIHIAX.

Pacxoowi
Cymma Cymma Ocrartok no Ocrarok no
ThIC. pyO. CAEJIKH CAEIKH pacueram pacueram
2009 2008 2009 2008
[lonyuennsle ycnyru:
Vinci Concession SA 49 303 31731 78 577 37 441
49 303 31731 78 577 37 441

Bce pacyeTsl 10 OMeparysaM CO CBA3aHHBIMH CTOPOHAMM [IOZJIEXKAT YPeryTHpOBaHHIO NEHEKHBIMH
Cpe/ICTBAMH B TEUCHHE IIECTH MECALIEB TOCIIe OTHETHOH OaThl. Bed 3Ta 3aM0mKeHHOCTh SBIISETCS
HeobecreueHHOH.

Jaiimet
Cymma Cymma Ocratox no Ocrarox no
Tric. pyo. 3afma 3ailimMa pacueram pacueram
2009 2008 2009 2008
3aiiMEl II0TyUeHHBIE:
MaTtepUHCKas KOMITaHuUs 152 818 43721 203718 44 519
152 818 43721 203718 44 519

3aeM, MOJIydeHHBIH OT MarepHHCkOM kommanuu Vinci Concession Russie mom 10% romossix,
nomIeKuT noramenuto B urode 2013 ropa.

CoObITHS MOCJIE OTYETHOH JaThI

B ¢espane 2010 roma Komnanus ysenuuwia ycTaBHblH kamutan Ha cymmy B 36 000 ThIC.pPYO.,
KOTOpBIA ObUT TIOJHOCTBIO OIUIaYeH EAMHCTBEHHBIM yuacTHHKoM Vinci Concession Russie.
BHeceHHbIe H3MEHEHNs B yCTaBHbI KaruTan Komnanuu 6buta 3apeructpuposanst 19 mapra 2010
roja.

21 anpens 2010 roma Kommanms 3akimovdia [AOroBop INojpAna Ha TNPOSKTHPOBAHHE K
CcTpouTeNbeTBO «CKOPOCTHON aBTOMOGMIbHOM noporn «Mocksa — Cankr-Iletepdypr Ha yyacTke
15-it — 58-i1 xM» ¢ OAO «MocroTpecT». Obas cymma paboT 1o morosopy cocrasnser 48 380
MITH.pYO. (B Tom uncne HIIC 18%).

26 ampens 2010 roma Komnauus 3akmoumna HOropop o6 OTKDHITHA HEBO30OHOB/IAEMOH
KPEJAMTHOM JTHHMH HAa CHHAMLMpOBaHHOH ocHoBe ¢ OAO «C6epbaHK» M IoCYNapCTBEHHOH
Koponopanueit «BremskoHoMbaHK». O6mas cyMMa Kpeaura cocTaBiser 29 200 MnH.py0. Ha CpOK
B 240 kaneHOapHLIX MECALIEB C NAThI 3aKJFOYEHNA [10r0BOpa.

27 anpens 2010 roma Kommanus u PenepaibHOe JOPOKHOE AreHTCTBO —MOAMMCATIH AKT O
BBIMOJIHEHAN TIPEIBAPUTEBHbIX yCIoBUH (QHHAHCOBOTO 32KphiTHa 10  KOHIECCHOHHOMY
CornameHd0 O ()MHAHCHPOBAHMH CTPOMTENbCTBE M OKCIUIyaTalldd Ha IUIATHOH OCHOBE
«CxopocTHOH aBroMobuisHol noporu «Mocksa — Cankt-Tlerep6ypr Ha ydacTke 15-i — 5S8-km».
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000 «Cegepo-3anadnan KOHHECCUONNAR KOMRANUA»
Hoacnenus k QPunancosoli omuemnocmu 3a 200, 3AKONYUEUUTICS 31 dexabps 2009 coda

28 anpena 2010 roga KomMnanus 3axmodmia coryanienye 00 opranusaluy oOIHraudoHHOro 3aima
HomuHanbHOH croumoctsio 10,000 mH.py6. ¢ 3A0 «MK «Tpoiika Jluanor». MakcumanbHas 1ieHa
yenyr no cornamenuto cocrasnser 112 690 tsic. py6. (B Tom uncne HJIC 18%). 31 nexabps 2010
rona MunucrepctBoM (uHaHcoB Poccuiickoit @eneparmy Obula BBIIYIIEHA TapaHTHA IO
obyMranysM B pasMepe HMX HOMHHaIbHOH cromMoctH. Ha paTy yTBepiKfeHHsl HacTosled
(GUHAHCOBOM OTYETHOCTH OOJIMIalliy HE BBIIYIIEHBI.

B mone 2010 rona Kommanms ysenwuuna ycrapHbli xanutan Ha cymmy B 243 200 Tbic.py0.,
KOTOpBIf ObUT IOJHOCTBIO OIUIAYeH eJMHCTBeHHbIM YyuacTHMKOM Vinci Concession Russie.
BreceHHbIe U3MCHEHHS B YCTaBHbIN kanutan Komnanuu 6suty 3aperictpuposass! 15 mons 2010
rona.

15 suBapa 2011 ropa Kommanus 3axmoumwia noropop Ha ynpasinenue [IpoekTom (TexHuueckomy
Haj3opy) «CKOPOCTHOM aBTOMOGHIBHOI fopord «Mocksa — Canxr-TlerepOypr Ha yuactke 15-# —
58-i1 kM» ¢ Vinci Construction Grands Projets. O6mas cymma paboT 1o J0rosopy cocTaBiseT 84
960 teic.espo. (B ToM uncie HIIC 18%).

15 despans 2011 rona Gbun BHeceHs! u3MeHeHys B Pacniopskenue [IpaButensersa Poccniickon
®enepaunn Ne511-p ot 24 ampens 2007, B COOTBETCTBMM ¢ KOTOPBIMH NpaBa KOHIIEZEHTA OT
umeHH Poccuiickoit @enepaimn ocymiectsistores ['ocynapcTsenHoi xommnanued «Poccuiickue
aBTOMOGMWIBHBIE MOPOTH» («ABTOIODP»).

29 mapra 2011 roma TocynapcTBeHHoas kommanus «Poccuiickue aBTOMOOHIBHBIE HOPOTH»
sakmoumwia ¢ OenepanbibiM  lopoxkssiM  ArestetBoM  («PocasTomop») [I0roBOp apeHIbl
3eMeNbHBIX YYacTKOB Ha TeppuTopud ropoxa Xumku Mockosckod obmactu. 17 mons 2011
KoMItaans 3akmoumia 10ropop cybapeHns! YKa3aHHBIX 3eMeIbHBIX Y4acTKOB ¢ [ ocyaapcTBeHHOM
xommanueii «Poccuiickue aBToMOOHIBHBIE A0pOrH» («ABTOzI0p»). Cpok apernp! no 27 mrons 2039
roza.
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